[image: image1.png]City of Portage
Economic Development Loan Fund Committee Meeting
Thursday, June 17, 2010, 6:30 p.m.
Municipal Building, Conference Room One

Members: Todd Bennett, Michael Decker, Dave Gunderson, Martin Havlovic
(chair), Jean Mohr, Michael Oszman, Rebecca Robinson

Also present: Administrator Larry Plaster; Mark Bellmore; Michael Thompson
Portage Daily Register

1. Roll call
The meeting was called to order by Havlovic at 6:30 pm.

2. Approval of minutes of previous meeting

Motion by Bennett, second by Oszman to approve the minutes of the January
19, 2009 meeting. Passed 7-0 on a call of roll.

3. The committee will go into closed session pursuant to Wisconsin State

Statutes 19.85(1)(f) for review of financial documents from Bellmore &
Associates LLC loan application

A motion was made by Oszman to move to close session second by
Gunderson allowing Mark Bellmore and Administrator Plaster to remain.
Passed 7-0 on a call of roll. The committee went into closed session at 6:37

4, Immediately following the closed session the committee will reconvene
to Open Session for the remainder of the meeting
The committee came out of closed session at 7:35.

5. Discussion and possible action on loan application from Bellmore &
Associates LLC
A motion was made by Decker to approve an Economic Development Loan to
Belimore & Associates, LLC dba as Corner Pocket for $55,749 for a 10 year
term, interest based on the Wall Street Journal rate currently at 3.25% to be
secured with a 2™ mortgage on the property; UCC on the equipment and
inventory; and Personal Guarantees from Mark & Liz Bellmore, Kelly

Bellmore, and Reid Bellmore; second by Ozman. Passed 7-0 on a call of
roll.

6. Adjournment
Motion by Ozman to adjourn at 7:46 p.m. Passed 7-0.

Respectfully submitted,
Jean Mohr, City Treasurer




