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City of Portage Common Council Meeting 
Council Chambers of City Municipal Building 

115 West Pleasant Street, Portage, WI 
Regular Meeting – 7:00 p.m. 

April 28, 2016 
Agenda 

 
 

1. Call to Order 
 

2. Roll Call 
 

3. Pledge of Allegiance 
 

4. Approval of Agenda 
 

5. Minutes of Previous Meeting 
 

6. Consent Agenda 
A. Reports of Sub-Committees, Boards, and Commissions 

1. Human Resources Committee, April 13, 2016 
2. Plan Commission, April 18, 2016 

 
B. License Applications 

1. Operator 

7. Unfinished Business 
A. Ordinances 

1. Ordinance No. 15-007 relative to Miscellaneous Offenses 
(Regulation of Smoking, E-Cigarettes) Tabled 05/14/15 until such 
time the State Legislature takes action on the proposed legislation 

2. Ordinance No. 16-005 relative to Miscellaneous Offenses 
3. Ordinance No. 16-006 relative to Adopting an Amendment to the 

Official Zoning Map for the City of Portage, Columbia County, 
Wisconsin 

 
8. New Business 

A. Resolutions 
1. Resolution No. 16-021 relative to Signatures on Accounts 
2. Resolution No. 16-022 relative to Encroachment Agreement  for 

Parking Lot with J2ASIC, LLC 
3. Resolution No. 16-023 relative to Awarding the Sale of $1,880,000 

General Obligation Corporate Purpose Bonds, Series 2016A 
4. Resolution No. 16-024 relative to Authorizing the Issuance and 

Sale of $2,265,000 Water System Revenue Bonds, Series 2016B 
of the City of Portage, Columbia County, Wisconsin, and Providing 
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for the Payment of the Bonds and Other Details with Respect to the 
Bonds. 

 
B. Consideration of recommendation for compensation package for Patrol 

Lieutenant Richard Hoege 
 

C. Consideration of recommendation for Agreement for use of Ag Building 
– Veterans Memorial Fields Complex 
 

D. Consideration of First Amendment to Development Agreement with 
Premier Rolling Woods, LLC 

 
E. Mayor’s Comments 

1. Updating photos for website 
 

F. City Administrator Report 
1. Update on Library Director appointment process 
 

9. Adjournment 
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Common Council Proceedings 
City of Portage 

 
Annual Business Meeting 
Council Chambers       April 19, 2016 
City Municipal Building      7:00 p.m. 

 
 

 
1. Install newly elected officials  

City Clerk Moe administered the Oath of Office to Mayor Rick Dodd,  
Alderpersons Mark Hahn, Jeff Monfort, and William A. Kutzke. 
 

2. Roll Call of New Council 
Present:  Ald. Charles, Hahn, Hamburg, Klapper, Kutzke, Maass, Monfort 
 
Excused:  Ald. Havlovic 
 
Also Present:  Mayor Dodd, City Clerk Moe, City Administrator Murphy, 
City Attorney Spankowski, Director of Business Development and 
Planning Sobiek, Director of Public Works/Utilities Manager Jahncke, 
Finance Director Mohr, Fire Chief Simonson, Manager of Parks and 
Recreation Kremer, Police Administrative Lieutenant Klafke, Police Chief 
Manthey 
 
Media Present:  Noah Vernali from Portage Daily Register, Bill Welsh from 
Cable TV 
 

3. Appointment of Alderperson, District 3 
Motion by Maass, second by Klapper to approve the appointment of 
Dennis Nachreiner to the office of Alderperson, District 3.  Motion carried 
unanimously on call of roll. 

 
4. Administer Oath – Alderperson, District 3 

City Clerk Moe administered the Oath of Office to Alderperson Dennis 
Nachreiner. 
 

5. Standing Rules of the Council  
Resolution No. 16-021 relative to City Council Operation.  Motion by  
Maass, second by Charles to read the Resolution by title only.  Motion  
carried 7 to 1 on call of roll with Klapper voting no.  Resolution No. 16-021  
relative to City Council Operation was read by title only and adopted  
unanimously on motion by Maass, second by Hamburg and call of roll. 
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6. Election by the Council of President of the Council, one year term to 
April 2017, Maass now in (This election can be by secret ballot and 
Mayor appoints tellers.) 
Mayor Dodd asked for nominations.  Charles nominated Maass, second 
by Nachreiner.  Klapper nominated Charles, second by Monfort.  0Ald. 
Kutzke requested a secret ballot.  City Attorney Spankowski and City 
Administrator Murphy were appointed tellers.  Ald. Charles was elected 
Council President on a 5 to 3 vote. 

 
7. Standing Committees of the Council 

Finance/Administration Committee:  Mark Hahn, Mary Hamburg, Martin 
Havlovic, Doug Klapper, Dennis Nachreiner; Chairperson – Dennis 
Nachreiner 
 
Human Resources Committee:  Rick Dodd, Martin Havlovic, Doug 
Klapper, Rita A. Maass, Jeff Monfort, Dennis Nachreiner; Chairperson –  
Rick Dodd 
 
Legislative and Regulatory Committee:  Mike Charles, Mary Hamburg, 
Martin Havlovic, Rita A. Maass, Jeff Monfort; Chairperson – Rita A. Maass 
 
Municipal Services and Utilities Committee:  Mike Charles, Doug Klapper, 
William Kutzke, Jeff Monfort, Dennis Nachreiner; Chairperson – Doug 
Klapper 
 
Motion by Charles, second by Hamburg to approve the standing 
committees.  Motion carried unanimously on call of roll. 
 

8. Elections by the Council 
 Plan Commission 

Klapper nominated Charles, second by Monfort.  Ald. Charles was elected 
to the Plan Commission unanimously on call of roll. 

. 
 City Attorney 

Charles nominated Spankowski, second by Monfort.  Spankowski was 
elected as City Attorney unanimously on call of roll. 
 

9. Appointments by Mayor 
Airport Commission:  William A. Kutzke, Rita A. Maass, Jeff Monfort; 
Chairperson – Rita A. Maass 

 
Board of Zoning Appeals:  Michael Paul, Chuck Sulik, Jeff Wetzel, Ryan 
Jahn, Alternate , Liz Seinkowski, Alternate; Chairperson – Chuck Sulik 
 
Cable TV Commission:  Mark Hahn, Mary Hamburg, William A. Kutzke, 
Gary Knebel; Chairperson - Jeremy Rusch 
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Columbia County Economic Development Corporation Board:  Steve 
Sobiek  

 
Community Development Authority:  Doug Klapper, Ken Jahn, Ernie 
Curley 
 
Community Development Block Grant Committee:  Mark Hahn, Mary 
Hamburg, Marty Havlovic, Doug Klapper; Chairperson - Dennis 
Nachreiner 
 
Economic Development Loan Fund Committee:  William A. Kutzke, Kim 
Dorn, Ken Jahn, Dave Gunderson, Nita Bortz, Jeff Davis; Chairperson – 
Jean Mohr 

  
EMS Advisory Board:  Mark Hahn 

  
Emergency Planning Committee:  Mike Hudgens, Keith Klafke, Charles 
Poches, Jon Erdmann, Pat Beghin, Eric Bauer; Chairperson – Clayton 
Simonson 
 
Historic Preservation Commission:  Doug Klapper, Kristin Droste, Erin 
Foley, Jessica Lamb, Stephanie Miller-Lamb; Chairperson – Doug Klapper 
 
Library Board:  David Gregory, Melissa Simonson 
 
Park and Recreation Board:  Mike Charles, Mark Hahn; Chairperson – 
Brian Zirbes 
 
Plan Commission:  Frank Miller, Kevin Zarecki, Chuck Sulik, Brian Zirbes 
 
Police and Fire Commission:  Thomas M. Drury 
 
Steering Committee for Veterans Memorial Field:  Doug Klapper 
 
Tourism Promotion Commission:  Martin Havlovic, William A Kutzke, 
Carole LaVigne, Marianne Hanson; Chairperson – Martin Havlovic 
 
Board of Review - Dennis Nachreiner, Doug Klapper, Mike Charles, Mark 
Jankowski, Kenneth Jahn – Alternate, Michael Paul – Alternate 
 
AdHoc Canal Committee - Fred Galley, Chris Arnold, Ron Dorn, Marianne 
Hanson, Doug Klapper, Jerry Foellmi, Jesse Spankowski, Aaron Jahncke, 
Rick Dodd 
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Motion by Klapper, second by Monfort to approve the appointments.  
Motion carried unanimously on call of roll. 
 

10. Mayor’s Comments 
Mayor Dodd reminded Council of the Council retreat being held May 21,  
2016, 9:00 a.m. – 2:00 p.m. at the Library. 
 
Mayor Dodd informed the Council that Committee Chairpersons will be  
giving a brief (30 second) report to the Council on items in their  
Committees that are very important to the City or possibly contentious. 
 
City Administrator Murphy gave a council orientation presentation on city  
structure and operation. 
 

11. Adjournment 
Motion by Klapper, second by Charles to adjourn.  Motion carried 
unanimously on call of roll at 8:10 p.m. 
 
 
 
 

 Marie A. Moe, WCPC, MMC 
 City Clerk 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Approved:  ____________ 
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City of Portage 
Human Resources Committee Meeting 
Wednesday, April 13, 2016, 6:30 p.m. 

Municipal Building, Conference Room One 
Minutes 

 
Members Present: Bill Tierney, Chairperson, Doug Klapper, Marty Havlovic & Rita 
Maass.   
 
Excused: Mary Hamburg. 
 
Also Present:  City Administrator Shawn Murphy and Det. Lt. Dan Garrigan  
Media Present: Bill Welsh from CATV 

1. Roll call 
The meeting was called to order at 6:30 pm by Mayor Tierney.  

 
2. Approval of minutes from the January 5, 2016 meeting 

Motion by Dodd, second by Maass to approve minutes from the January 5, 2016 
meeting. Maass noted correction on Section 7. Motion carried 4-0 with Havlovic 
abstaining. 

 
3. Convene to Closed Session pursuant to Wisconsin State Statutes 19.85(1)(c) 

to review proposed compensation/benefit package for Patrol Lieutenant and 
proposed merit adjustments for specified employees. 

 
Motion by Dodd, 2nd by Havlovic to Convene to Closed Session pursuant to 
Wisconsin State Statutes 19.85(1)(c) to review proposed compensation/benefit 
package for Patrol Lieutenant and proposed merit adjustments for specified 
employees. Motion carried unanimously on call of roll at 6:32 pm.  

 
4. Return to Open Session 

Motion by Havlovic, 2nd by Klapper to return to open session. Motion carried 
unanimously on call of roll at 7:20 pm. 
 

5. Discussion and possible recommendation on proposed compensation/benefit 
package for Patrol Lieutenant. 
 
Motion by Tierney, 2nd by Dodd to approve proposed compensation benefit page as 
summarized in memo by Shawn Murphy dated 4/13/16 to Rich Hoege. Motion 
carried unanimously on call of roll. 
 

6. Discussion and possible recommendation on proposed merit adjustments for 
specified employees. 
 
Motion by Dodd, 2nd by Klapper to award merit increase of 1.6% to Chief Ken 
Manthey, effective April 4, 2016. Motion carried 4-1 with Maass voting no. 
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Motion by Dodd, 2nd by Klapper to award merit increase of 1% to Marie Moe, 
effective April 4, 2016. Motion carried 4-1 with Maass voting no. 

 
7. Adjournment 

Motion by Dodd, second by Tierney to adjourn the meeting at 7:25 pm.  Motion 
carried unanimously. 

 
 
Submitted by Shawn Murphy 
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City of Portage 
Monday, April 18, 2016 

Plan Commission 
6:30 p.m. 

City Municipal Building, 115 West Pleasant Street 
Conference Room 2 

 
Members present: Mayor Bill Tierney, Chairperson; Aaron Jahncke, City 

Engineer; Mike Charles, Peter Tofson, and Brian Zirbes. 
Excused: Jan Bauman 
 
Others present: Mayor-elect Rick Dodd, Administrator Murphy, Director Sobiek, 

Bill Welsh, Craig Sauer, Theresa Kay, Bruce Carolfi, Jeff Benden, 
Mike McVicker, Rick Dodd, Fred Galley, Roger Bonham, Sandi 
Bonham, Chris McQuire, Brad Boettcher 

 
 
1. Roll call. 
 
2. Approval of minutes from previous meeting 

 
Motion by Zirbes, second by Tierney, to approve the minute from the 
March 21 Plan Commission meeting. Motion passed 4 to 0, on call of the 
roll of the Plan Commission. Tierney, Jahncke, Tofson,  and Zirbes voted 
Yes. Mike Charles abstained. 

 
3.  Discussion and Possible Action on Badger Housing Addition 
 

Director Sobiek reviewed the Badger Housing plans submitted for a small 
addition to its current office building at 260 Eastridge Road. The proposed 
addition will extend the current building, east and south fronting Hunter 
Trail (currently green space and a loading area, adding approximately 
4,000 sf to the existing building.  A new additional entranceway will be 
added on the western parking lot side of the building, as well as an 
emergency exit on the eastern side of the building fronting Hunter Trail.  

 
Plans submitted included a site plan, interior updated floor plans showing 
the new configuration and usage, and a landscaping plan. 

 
The building’s space is leased to the Wisconsin Department of 
Transportation and the Wisconsin Department of Corrections. The new 
additional space will also be leased to these entities as shown on the 
plans. 

 
Landscaping plan provides 213 landscaping points for foundation and 
street frontage landscaping as required by City Code. Stormwater fee in 
lieu of fee will be required for the relatively small area of new impervious 
surface created.  
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No addition to the parking lot other than restriping parking stalls on the 
western side of the building. Current parking lot with 53 stalls, including 4 
handicapped stalls meets Code requirements for the additional office 
space. 
 
Mr. Carolfi, representing Badger Housing Associates, answered questions 
from the Commissioners on the site plan. 

 
Motion by Zirbes, second by Charles, to approve the Badger Housing 
building expansion plans as submitted and presented.  Motion passed 5-0 
on a call of the roll, with Tierney, Charles, Jahncke, Tofson and Zirbes 
voting Yes.   

 
4.  Discussion and possible action on Flexible Foam Parking Lot. 
 

Director Sobiek reviewed the Innocor (formerly Flexible Foam) parking lot 
expansion plan to add 23 new parking  stalls (21new adjacent stacking to 
the existing 23,  and two added adjacent and to the south of  the first row 
of 24 stalls closest to the building)  to the 45 stall existing lot on Murphy 
Road in the Industrial Park. This new parking is planned to accommodate 
additional employees. Two current stalls on the northern end of the 23 
stall row will be removed. 68 total stalls are in the new plan. 

 
The revised parking lot plan shows an island to be installed in the middle 
of the double row parking configuration as required by Code. The revised 
plan also shows 3 handicapped stalls would be required for this size lot 
per this requirement, one with a 96” wide van accessible aisle and 2 with a 
60” access aisle. 

 
Paved and other setbacks are met. Ingress and egress onto both Murphy 
Road and Mohr Road remain the same. American Structures indicates 
drainage remains the same. 
 
Mr. McVicker, representing Innocor, indicated the parking lot expansion is 
necessary in facilitating the employment growth at the Portage Innocor 
plant that has increased from 38 to 105 employees. He also indicated the 
current stormwater pond on the site can accommodate the slight increase 
in impervious surface created by the new parking lot area. 
 
Motion by Charles, second by Zirbes, to approve the Innocor (formerly 
Flexible Foam) parking lot plan as presented, contingent on the plan 
meeting City stormwater requirements. Motion carried 5-0 on a call of the 
roll with Tierney, Charles, Jahncke, Tofson and Zirbes voting Yes. 
 

5.  Discussion and possible action on Cardinal Glass Rail Spur. 
 
Director Sobiek reviewed the Cardinal Glass site plan to build a third rail 
track parallel and just south of the two existing rail spur tracks. This third 
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track will be a turnout track to stack additional rail cars (approximately 11).  
It will match the existing rail sub-grade. 
 
The rail track project is necessitated by CP Rail’s reduction in 
area/regional staff that previously handled rail turnout. 
 
The site plan indicates installation of a 12” casing will be installed on 
existing water main under the proposed tracks.  
 
A contour grading plan, erosion control plan (including rip rap) and 
stormwater management plan, and stormwater management operations 
and maintenance plan were also submitted for this project.  
 
DNR approval is also needed for this project and this approval is expected 
relatively soon. 
 
Mr. Bonham of Cardinal Glass appeared to answer Commissioner 
questions on the project. 
 
Motion by Charles, second by Zirbes, to approve the Cardinal Glass rail 
spur project as submitted and presented. Motion carried 5-0 on a call of 
the roll, with Tierney, Charles, Jahncke, Tofson, and Zirbes voting Yes. 
 

6.  Discussion and possible action on Culver’s expansion plans 
 

Director Sobiek outlined expansion plans for the current Culver’s 
restaurant at 2733 New Pinery Road. A full set of plans, including the 
existing and proposed site plan, landscaping plan, stormwater 
management summary, color elevations, exterior drawings (including 
photo of similar Culver’s), and sign plan and locations were submitted for 
approval. He indicated there was no lighting/photometric plan submitted 
but that General Engineering indicated it would be submitted when ready. 
 
The current restaurant building will be bumped out to the west by 18 ft and 
a new front drive through pavement will be added to the west from the 
current drive through window. 
 
The plan includes a new front concrete patio area, approximately 44 by 33 
ft, fronting New Pinery Road. In addition, a concrete sidewalk area will be 
added along the southern/entranceway side of the building with a new 
concrete sidewalk ramp allowing access from the parking lot. 
 
Landscaping plan details four landscaped areas, incorporating tress, 14 
evergreen shrubs and over 10 groupings of perennials with white 
stone/organic mulch. Existing landscaping and tress are noted on the 
plan, allowing the landscaping point value to meet Code requirement for 
building foundation, street frontage and paved areas. 
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Mayor Tierney indicated traffic patterns through the parking lot area need 
to be improved.  
 
Mr. Boettcher indicated that there is a cross parking agreement with the 
owners of the set of parking stalls just south of the Culver’s parking lot. 
 
Tofson questioned the flow of the parking lot and ease in directing traffic 
through the parking lot to the drive through area. Director Jahncke 
suggested adding pavement arrows to better direct traffic through the lot 
to the drive through area. 
 
Tofson suggested an island in the south east corner of the lot to better 
direct traffic through the lot and drive through. Charles expressed 
agreement. Mr. Boettcher indicated an approximate 9’ by 40’ island could 
be installed there.  
 
Motion by Zirbes, second by Charles to approve the Culver’s expansion 
plans as presented, contingent on submittal of a lighting/photometric plan 
meeting City Code and inclusion of a parking island in the south-east 
corner of the new Culver’s parcel. Motion passed 5-0 on a call of the roll 
with Tierney, Jahncke, Tofson, Zirbes and Charles voting Yes. 

 
7.  Discussion and possible action on Wauona Trail Sign 
 

Director Sobiek reviewed the Canal Society’s two sign permit applications 
as submitted. One to site a 4’ by 8’ free standing ‘Wauona Trail’ ground 
sign (double faced) on the levee side of Highway 16 near the Wauona 
Trail intersection, and one 3’ by 14’4” free standing “Wauona Trail”  
ground sign (double faced) for Highway 33 near the Wauona Trail 
intersection.  
Staff recommends granting the Highway 33 sign permit application on City 
property (former WWTP/Musky Club fish hatchery area) with a 25 ft 
setback to comply with the M1 Industrial zoning Code setback 
requirement. 
 
The Highway 16 sign site, however, is problematic with a number of 
issues, including: 
 
• The Ag 1 zoning on the levee side of Highway 16 requires a 35 ft 

street ROW set back, tied to the building setback. Siting the sign 
any closer to the street/highway would require a variance granted 
by the Board of Zoning Appeals. 

 
• A letter from the Corps of Engineers indicates a sign could not be 

erected on the levee crown, nor installed into the levee prism. In 
addition, the Corps states the sign must be ‘easy to remove’. These 
Corps’ requirements would seem to make siting the sign on the levy 
side of Highway 16 nearly impossible. 
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Erecting this large a sign on the opposite or north side of Highway 16/51 is 
equally difficult given the only limited space available is located in the 
parking areas of Dairy Queen or the To Do It Center/Portage Lumber. The 
B-4 General Business zoning sign setback of 20 ft, coupled with the vision 
triangle issues at this intersection, adds to the challenge. 
 
Sign permitting on State highways also requires a separate permitting 
process through the Wisconsin Department of Transportation (WisDOT). 
The Canal Society, as the sign permit applicant, would be responsible for 
obtaining these sign permits from the WisDOT. 

 
Mr. Galley, representing the Canal Society, spoke about the importance of 
the City recognizing the Wauona Trail with signage. Mayor Tierney 
indicated his agreement and suggested a ‘trombone arm’ sign to address 
the challenges of siting a sign on the levee side. 

 
Mayor Tierney indicated that with the upcoming reconstruction of Highway 
16/51, the roadway will be changed and widened, creating yet another 
hurdle for siting the sign on the levee side.  

 
Zirbes indicated it didn’t make a lot of sense to site the Wauona Trail sign 
on the levee side of Highway 16 given the levee and setback issues and 
the lack of permanency with the new roadway reconstruction. Charles 
indicated his agreement.  

 
Administrator Murphy discussed the difficulty of siting the sign on the 
northern side of Highway 16 given the required sign setback from the 
street ROW and the need to obtain easements from the property owners. 

 
Mr. Galley indicated he will withdraw the Canal Society’s sign permit 
application for the Highway 16 levee site, and go back to the drawing 
board to determine a more feasible site there. He will resubmit a sign 
permit application for this side of Wauona Trail at a later date. 

 
Motion by Tierney, second by Zirbes, to allow a Wauona Trail sign as 
submitted in the Canal Society’s sign permit application to be erected by 
City staff on Highway 33 at the City’s former wastewater treatment plant 
parcel. Motion passed 5-0 on a call of the roll, with Tierney, Jahncke, 
Tofson, Zirbes and Charles voting Yes. 
 

8.  Adjournment 
 

Motion by Charles, second by Zirbes, to adjourn. Motion passed 5 to 0 on 
call of the roll. Tierney, Jahncke, Tofson, Zirbes, and Charles voted Yes.  

 
The Plan Commission meeting concluded at 7:28 p.m. 

 
Respectfully submitted 
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Steven Sobiek,                                                                                                      
Director, Business Development and Planning 
 
 
 
 
 
 
 
 
Date Approved:  ________________ 
 



Operator's Regular (Bartender)

NATASHA M. BARON

LARRY J. LUECHT

ASHLEY M. MANYEN
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ORDINANCE NO. 16-006 
 

ORDINANCE RELATIVE TO ADOPTING AN AMENDMENT TO THE OFFICIAL 
ZONING MAP FOR THE CITY OF PORTAGE, COLUMBIA COUNTY, 

WISCONSIN 
 

The Common Council for the City of Portage does hereby Ordain as 
follows:  

 
The official zoning map as set forth in City of Portage Code of Ordinances 

is hereby amended as follows:  Lots 2, 3, 4, 5, 6 of Block 22; Webb & Bronson’s 

Plat of the Town of Fort Winnebago (tax parcel 31.B); Lots 1, 2, 3, 4, 5, 6, 7, 8, 9, 

10, 11, 12 of Block 47 Webb & Bronson’s Plat of the Town of Fort Winnebago, 

together with vacated Huron Street (tax parcel 57); Lots 4, 5, 6, 7, 8, 9 of Block 

54, Webb & Bronson’s Plat of the Town of Fort Winnebago (tax parcel 78); Lots 

10, 11, 12 of Block 54, Webb & Bronson’s Plat of the Town of Fort Winnebago, 

together with Vacated Huron Street (tax parcel 78.A), City of Portage, Columbia 

County, Wisconsin. 

The above described parcels are hereby rezoned to R-2 Single-Family 

Residential District. 

This ordinance shall take effect upon passage and publication as required 
by law. 

Passed this _____ day of __________, 2016. 
    
   
      ______________________________  
      W.F. “Bill” Tierney, Mayor 
Attest: 
 
 
_______________________________ 
Marie A. Moe, WCPC, MMC, City Clerk 
 
First reading:     
Rules suspended by motion:  
2nd reading:     
Published: 
 
Ordinance requested by: 
Plan Commission 



RESOLUTION NO. 16-021 
 

RESOLUTION RELATIVE TO SIGNATURES ON ACCOUNTS 
 
 WHEREAS, the City Clerk advises that it is necessary to update the 

Resolution Authorizing a change in the signatures on file; and 

 WHEREAS, the last time this work was completed, said signatures were 

authorized under Resolution No. 13-012 of the Common Council of the City of 

Portage. 

NOW, THEREFORE, IT IS HEREBY RESOLVED by the Common 

Council of the City of Portage that effective April 28, 2016, the authorized 

signatures are as follows: 

Rick Dodd – Mayor 

Marie A. Moe – City Clerk 

Jean E. Mohr – City Treasurer 

and that copies of their signatures be furnished on the standard forms to the 

financial institutions, designated as Public Depositories in the City Code of 

Ordinances, Section 2-446. 

DATED this 28th day of April, 2016.   

   
       __________________________ 
       Rick Dodd, Mayor 
Attest: 
 
 
_______________________________ 
Marie A. Moe, WCPC, MMC, City Clerk 
 
 
Resolution requested by: 
City Clerk 



RESOLUTION NO. 16-022 

RESOLUTION RELATIVE TO ENCROACHMENT AGREEMENT FOR 
PARKING LOT WITH J2ASIC, LLC 
 
 
 WHEREAS, J2ASIC owns a parcel of real property commonly known as 

1506 and 1508 New Pinery Road, Portage, Columbia County, Wisconsin; and 

 WHEREAS, certain improvements located upon the property encroach 

into Town Street, as depicted on the map attached as Exhibit B of the 

Encroachment Agreement, which is attached to this Resolution; and   

 WHEREAS, J2ASIC has requested the City’s consent to the 

encroachment in accordance with the terms of conditions of the Agreement. 

 NOW THEREFORE, IT IS HEREBY RESOLVED by the Common Council  
 
of the City of Portage that the Mayor and City Clerk be and they are hereby  
 
authorized to execute the attached Encroachment Agreement with J2ASIC. 

 DATED this 28th day of April, 2016. 

     
            
       _________________________ 
       Rick Dodd, Mayor 
 
Attest: 
 
 
 
_______________________________ 
Marie A. Moe, WCPC, MMC, City Clerk 
 
 
 
Resolution requested by: 
Plan Commission 
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RESOLUTION NO. 16-023 

RESOLUTION AWARDING THE SALE OF 
$1,880,000 GENERAL OBLIGATION CORPORATE PURPOSE BONDS, SERIES 2016A 

WHEREAS, on March 24, 2016, the Common Council of the City of Portage, Columbia 
County, Wisconsin (the "City") adopted initial resolutions (collectively, the "Initial Resolutions") 
authorizing the issuance of general obligation bonds in the following amounts for the following 
public purposes:  $40,000 for the construction of police facilities; $720,000 for street 
improvement projects; $455,000 for sewerage projects, consisting of sanitary sewer and storm 
sewer improvements; $545,000 for parks and public works projects; $80,000 for providing 
financial assistance to community development projects under Section 66.1105, Wisconsin 
Statutes, in the City's Tax Incremental Districts No. 6 and No. 7; and $40,000 for airport projects 
(collectively, the "Project"); 

WHEREAS, the Common Council hereby finds and determines that the Project is within 
the City's power to undertake and therefore serves a "public purpose" as that term is defined in 
Section 67.04(1)(b), Wisconsin Statutes; 

WHEREAS, pursuant to the provisions of Section 67.05, Wisconsin Statutes, within 15 
days following the adoption of the Initial Resolutions, the City Clerk caused a notice to electors 
to be published in the Portage Daily Register, stating the purpose and maximum principal 
amount of the bond issues authorized by the Initial Resolutions and describing the opportunity 
and procedure for submitting a petition requesting a referendum on the bond issues authorized by 
the Initial Resolutions; 

WHEREAS, no petition for referendum was filed with the City Clerk, and the time to file 
such a petition has expired; 

WHEREAS, on March 24, 2016, the Common Council of the City also adopted a 
resolution providing that the general obligation bond issues authorized by the Initial Resolutions 
be combined, issued and sold as a single issue of bonds designated as "General Obligation 
Corporate Purpose Bonds, Series 2016A" (the "Bonds") for the purpose of paying the cost of the 
Project and directing Ehlers & Associates, Inc. ("Ehlers") to take the steps necessary to sell the 
Bonds; 

WHEREAS, Ehlers, in consultation with the officials of the City, prepared a Notice of 
Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference) 
setting forth the details of and the bid requirements for the Bonds and indicating that the Bonds 
would be offered for public sale on April 28, 2016; 

WHEREAS, the City Clerk (in consultation with Ehlers) caused a form of notice of the 
sale to be published and/or announced and caused the Notice of Sale to be distributed to potential 
bidders offering the Bonds for public sale on April 28, 2016; 

WHEREAS, the City has duly received bids for the Bonds as described on the Bid 
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid 
Tabulation");  
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WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by 
the financial institution listed first on the Bid Tabulation fully complies with the bid 
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the 
City.  Ehlers has recommended that the City accept the Proposal.  A copy of said Proposal 
submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and incorporated 
herein by this reference; and 

WHEREAS, the Common Council now deems it to be necessary, desirable and in the 
best interest of the City that the Bonds be issued in the aggregate principal amount of 
$____________ [for the following purposes and in the following principal amounts:  
$____________ for construction of police facilities; $____________ for street improvement 
projects; $____________ for sewerage projects, consisting of sanitary sewer and storm sewer 
improvements; $____________ for parks and public works projects; $____________ for 
providing financial assistance to community development projects under Section 66.1105, 
Wisconsin Statutes, in the City's Tax Incremental Districts No. 6 and No. 7; and $____________ 
for airport projects]. 

NOW, THEREFORE, BE IT RESOLVED by the Common Council of the City that: 

Section 1A.  Ratification of the Notice of Sale and Offering Materials.  The Common 
Council of the City hereby ratifies and approves the details of the Bonds set forth in Exhibit A 
attached hereto as and for the details of the Bonds.  The Notice of Sale and any other offering 
materials prepared and circulated by Ehlers are hereby ratified and approved in all respects.  All 
actions taken by officers of the City and Ehlers in connection with the preparation and 
distribution of the Notice of Sale, and any other offering materials are hereby ratified and 
approved in all respects. 

Section 1B.  Award of the Bonds.  The Proposal of the Purchaser offering to purchase the 
Bonds for the sum set forth on the Proposal, plus accrued interest to the date of delivery, 
resulting in a true interest cost as set forth on the Proposal is hereby accepted.  The Mayor and 
City Clerk or other appropriate officers of the City are authorized and directed to execute an 
acceptance of the Proposal on behalf of the City.  The good faith deposit of the Purchaser shall 
be retained by the City Treasurer until the closing of the bond issue, and any good faith deposits 
submitted by unsuccessful bidders shall be promptly returned.  The Bonds shall bear interest at 
the rates set forth on the Proposal. 

Section 2.  Terms of the Bonds.  The Bonds shall be designated "General Obligation 
Corporate Purpose Bonds, Series 2016A"; shall be issued in the aggregate principal amount of 
$1,880,000; shall be dated May 19, 2016; shall be in the denomination of $5,000 or any integral 
multiple thereof; shall be numbered R-1 and upward; and shall bear interest at the rates per 
annum and mature on May 1 of each year, in the years and principal amounts as set forth on the 
Pricing Summary attached hereto as Exhibit D-1 and incorporated herein by this reference.  
Interest shall be payable semi-annually on May 1 and November 1 of each year commencing on 
May 1, 2017.  Interest shall be computed upon the basis of a 360-day year of twelve 30-day 
months and will be rounded pursuant to the rules of the Municipal Securities Rulemaking Board.  
The schedule of principal and interest payments due on the Bonds is set forth on the Debt 
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Service Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the 
"Schedule"). 

Section 3.  Redemption Provisions.  The Bonds maturing on May 1, 2027 and thereafter 
shall be subject to redemption prior to maturity, at the option of the City, on May 1, 2026 or on 
any date thereafter.  Said Bonds shall be redeemable as a whole or in part, and if in part, from 
maturities selected by the City and within each maturity, by lot, at the principal amount thereof, 
plus accrued interest to the date of redemption.  If the Proposal specifies that any of the Bonds 
are subject to mandatory redemption, the terms of such mandatory redemption are set forth on an 
attachment hereto as Exhibit MRP and incorporated herein by this reference.  Upon the optional 
redemption of any of the Bonds subject to mandatory redemption, the principal amount of such 
Bonds so redeemed shall be credited against the mandatory redemption payments established 
in Exhibit MRP for such Bonds in such manner as the City shall direct. 

Section 4.  Form of the Bonds.  The Bonds shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated 
herein by this reference. 

Section 5.  Tax Provisions. 

(A)  Direct Annual Irrepealable Tax Levy.  For the purpose of paying the 
principal of and interest on the Bonds as the same becomes due, the full faith, credit and 
resources of the City are hereby irrevocably pledged, and there is hereby levied upon all of the 
taxable property of the City a direct annual irrepealable tax in the years 2016 through 2035 for 
the payments due in the years 2017 through 2036 in the amounts set forth on the Schedule. 

(B)  Tax Collection.  So long as any part of the principal of or interest on the 
Bonds remains unpaid, the City shall be and continue without power to repeal such levy or 
obstruct the collection of said tax until all such payments have been made or provided for.  After 
the issuance of the Bonds, said tax shall be, from year to year, carried onto the tax roll of the City 
and collected in addition to all other taxes and in the same manner and at the same time as other 
taxes of the City for said years are collected, except that the amount of tax carried onto the tax 
roll may be reduced in any year by the amount of any surplus money in the Debt Service Fund 
Account created below. 

(C)  Additional Funds.  If at any time there shall be on hand insufficient funds 
from the aforesaid tax levy to meet principal and/or interest payments on said Bonds when due, 
the requisite amounts shall be paid from other funds of the City then available, which sums shall 
be replaced upon the collection of the taxes herein levied. 

Section 6.  Segregated Debt Service Fund Account. 

(A)  Creation and Deposits.  There be and there hereby is established in the 
treasury of the City, if one has not already been created, a debt service fund, separate and distinct 
from every other fund, which shall be maintained in accordance with generally accepted 
accounting principles.  Debt service or sinking funds established for obligations previously 
issued by the City may be considered as separate and distinct accounts within the debt service 
fund. 
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Within the debt service fund, there hereby is established a separate and distinct account 
designated as the "Debt Service Fund Account for General Obligation Corporate Purpose Bonds, 
Series 2016A, dated May 19, 2016" (the "Debt Service Fund Account") and such account shall 
be maintained until the indebtedness evidenced by the Bonds is fully paid or otherwise 
extinguished.  The City Treasurer shall deposit in the Debt Service Fund Account (i) all accrued 
interest received by the City at the time of delivery of and payment for the Bonds; (ii) any 
premium which may be received by the City above the par value of the Bonds and accrued 
interest thereon; (iii) all money raised by the taxes herein levied and any amounts appropriated 
for the specific purpose of meeting principal of and interest on the Bonds when due; (iv) such 
other sums as may be necessary at any time to pay principal of and interest on the Bonds when 
due; (v) surplus monies in the Borrowed Money Fund as specified below; and (vi) such further 
deposits as may be required by Section 67.11, Wisconsin Statutes. 

(B)  Use and Investment.  No money shall be withdrawn from the Debt Service 
Fund Account and appropriated for any purpose other than the payment of principal of and 
interest on the Bonds until all such principal and interest has been paid in full and the Bonds 
canceled; provided (i) the funds to provide for each payment of principal of and interest on the 
Bonds prior to the scheduled receipt of taxes from the next succeeding tax collection may be 
invested in direct obligations of the United States of America maturing in time to make such 
payments when they are due or in other investments permitted by law; and (ii) any funds over 
and above the amount of such principal and interest payments on the Bonds may be used to 
reduce the next succeeding tax levy, or may, at the option of the City, be invested by purchasing 
the Bonds as permitted by and subject to Section 67.11(2)(a), Wisconsin Statutes, or in permitted 
municipal investments under the pertinent provisions of the Wisconsin Statutes ("Permitted 
Investments"), which investments shall continue to be a part of the Debt Service Fund Account.  
Any investment of the Debt Service Fund Account shall at all times conform with the provisions 
of the Internal Revenue Code of 1986, as amended (the "Code") and any applicable Treasury 
Regulations (the "Regulations"). 

(C)  Remaining Monies.  When all of the Bonds have been paid in full and 
canceled, and all Permitted Investments disposed of, any money remaining in the Debt Service 
Fund Account shall be transferred and deposited in the general fund of the City, unless the 
Common Council directs otherwise. 

Section 7.  Proceeds of the Bonds; Segregated Borrowed Money Fund.  The proceeds of 
the Bonds (the "Bond Proceeds") (other than any premium and accrued interest which must be 
paid at the time of the delivery of the Bonds into the Debt Service Fund Account created above) 
shall be deposited into a special fund separate and distinct from all other funds of the City and 
disbursed solely for the purposes for which borrowed or for the payment of the principal of and 
the interest on the Bonds.  Monies in the Borrowed Money Fund may be temporarily invested in 
Permitted Investments.  Any monies, including any income from Permitted Investments, 
remaining in the Borrowed Money Fund after the purposes for which the Bonds have been issued 
have been accomplished, and, at any time, any monies as are not needed and which obviously 
thereafter cannot be needed for such purposes shall be deposited in the Debt Service Fund 
Account. 
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Section 8.  No Arbitrage.  All investments made pursuant to this Resolution shall be 
Permitted Investments, but no such investment shall be made in such a manner as would cause 
the Bonds to be "arbitrage bonds" within the meaning of Section 148 of the Code or the 
Regulations and an officer of the City, charged with the responsibility for issuing the Bonds, 
shall certify as to facts, estimates, circumstances and reasonable expectations in existence on the 
date of delivery of the Bonds to the Purchaser which will permit the conclusion that the Bonds 
are not "arbitrage bonds," within the meaning of the Code or Regulations. 

Section 9.  Compliance with Federal Tax Laws.  (a)  The City represents and covenants 
that the projects financed by the Bonds and the ownership, management and use of the projects 
will not cause the Bonds to be "private activity bonds" within the meaning of Section 141 of the 
Code.  The City further covenants that it shall comply with the provisions of the Code to the 
extent necessary to maintain the tax-exempt status of the interest on the Bonds including, if 
applicable, the rebate requirements of Section 148(f) of the Code.  The City further covenants 
that it will not take any action, omit to take any action or permit the taking or omission of any 
action within its control (including, without limitation, making or permitting any use of the 
proceeds of the Bonds) if taking, permitting or omitting to take such action would cause any of 
the Bonds to be an arbitrage bond or a private activity bond within the meaning of the Code or 
would otherwise cause interest on the Bonds to be included in the gross income of the recipients 
thereof for federal income tax purposes.  The City Clerk or other officer of the City charged with 
the responsibility of issuing the Bonds shall provide an appropriate certificate of the City 
certifying that the City can and covenanting that it will comply with the provisions of the Code 
and Regulations. 

(b) The City also covenants to use its best efforts to meet the requirements and 
restrictions of any different or additional federal legislation which may be made applicable to the 
Bonds provided that in meeting such requirements the City will do so only to the extent 
consistent with the proceedings authorizing the Bonds and the laws of the State of Wisconsin and 
to the extent that there is a reasonable period of time in which to comply. 

Section 10.  Designation as Qualified Tax-Exempt Obligations.  The Bonds are hereby 
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, 
relating to the ability of financial institutions to deduct from income for federal income tax 
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations. 

Section 11.  Execution of the Bonds; Closing; Professional Services.  The Bonds shall be 
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent (defined below), sealed 
with its official or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser 
upon payment to the City of the purchase price thereof, plus accrued interest to the date of 
delivery (the "Closing").  The facsimile signature of either of the officers executing the Bonds 
may be imprinted on the Bonds in lieu of the manual signature of the officer but, unless the City 
has contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures 
appearing on each Bond shall be a manual signature.  In the event that either of the officers 
whose signatures appear on the Bonds shall cease to be such officers before the Closing, such 
signatures shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they 
had remained in office until the Closing.  The aforesaid officers are hereby authorized and 
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directed to do all acts and execute and deliver the Bonds and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing.  The City 
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 
contracts in conjunction with the Bonds, including but not limited to agreements and contracts 
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation 
services.  Any such contract heretofore entered into in conjunction with the issuance of the 
Bonds is hereby ratified and approved in all respects. 

Section 12.  Payment of the Bonds; Fiscal Agent.  The principal of and interest on the 
Bonds shall be paid [____________, ____________, which is hereby appointed as the City's 

registrar and fiscal agent pursuant to the provisions of Section 67.10(2), Wisconsin Statutes] [by 

the City Clerk or City Treasurer] (the "Fiscal Agent").  [The Fiscal Agency Agreement between 
the City and the Fiscal Agent shall be substantially in the form attached hereto as Exhibit        
and incorporated herein by this reference.] 

Section 13.  Persons Treated as Owners; Transfer of Bonds.  The City shall cause books 
for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent.  The person 
in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and payment of either principal or interest on any Bond shall be made 
only to the registered owner thereof.  All such payments shall be valid and effectual to satisfy 
and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 
transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and 
the Fiscal Agent shall record the name of each transferee in the registration book.  No 
registration shall be made to bearer.  The Fiscal Agent shall cancel any Bond surrendered for 
transfer. 

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 
authorized to execute any new Bond or Bonds necessary to effect any such transfer. 

Section 14.  Record Date.  The fifteenth day of each calendar month next preceding each 
interest payment date shall be the record date for the Bonds (the "Record Date").  Payment of 
interest on the Bonds on any interest payment date shall be made to the registered owners of the 
Bonds as they appear on the registration book of the City at the close of business on the Record 
Date. 

Section 15.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 
order to make the Bonds eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations previously executed on behalf of the City and on file in 
the City Clerk's office. 
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Section 16.  Payment of Issuance Expenses.  The City authorizes the Purchaser to 
forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses 
to KleinBank, Chaska, Minnesota at Closing for further distribution as directed by Ehlers. 

Section 17.  Official Statement.  The Common Council hereby approves the Preliminary 
Official Statement with respect to the Bonds and deems the Preliminary Official Statement as 
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule").  All 
actions taken by officers of the City in connection with the preparation of such Preliminary 
Official Statement and any addenda to it are hereby ratified and approved.  In connection with 
the Closing, the appropriate City official shall certify the Preliminary Official Statement and any 
addenda.  The City Clerk shall cause copies of the Preliminary Official Statement and any 
addenda to be distributed to the Purchaser. 

Section 18.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants 
and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the 
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 
information and operating data and timely notices of the occurrence of certain events in 
accordance with the Rule.  The Undertaking shall be enforceable by the owners of the Bonds or 
by the Purchaser on behalf of such owners (provided that the rights of the owners and the 
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 
the obligations thereunder and any failure by the City to comply with the provisions of the 
Undertaking shall not be an event of default with respect to the Bonds). 

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 
City charged with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure 
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 
City's Undertaking. 

Section 19.  Record Book.  The City Clerk shall provide and keep the transcript of 
proceedings as a separate record book (the "Record Book") and shall record a full and correct 
statement of every step or proceeding had or taken in the course of authorizing and issuing the 
Bonds in the Record Book. 
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Section 20.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 
insurance with respect to the Bonds, the officers of the City are authorized to take all actions 
necessary to obtain such municipal bond insurance.  The Mayor and City Clerk are authorized to 
agree to such additional provisions as the bond insurer may reasonably request and which are 
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 
of Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights 
of the bond insurer in the event of default and payment of the Bonds by the bond insurer and 
notices to be given to the bond insurer.  In addition, any reference required by the bond insurer to 
the municipal bond insurance policy shall be made in the form of Bond provided herein. 

Section  21.  Conflicting Resolutions; Severability; Effective Date.  All prior resolutions, 
rules or other actions of the Common Council or any parts thereof in conflict with the provisions 
hereof shall be, and the same are, hereby rescinded insofar as the same may so conflict.  In the 
event that any one or more provisions hereof shall for any reason be held to be illegal or invalid, 
such illegality or invalidity shall not affect any other provisions hereof.  The foregoing shall take 
effect immediately upon adoption and approval in the manner provided by law. 

Adopted, approved and recorded April 28, 2016. 

 

_____________________________ 
Rick Dodd 
Mayor 

ATTEST: 

____________________________ 
Marie A. Moe 
City Clerk (SEAL) 
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EXHIBIT A 

Notice of Sale 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT B 
 

Bid Tabulation 
 
 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT C 
 

Winning Bid 
 
 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT D-1 

Pricing Summary 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached)
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EXHIBIT D-2 

Debt Service Schedule and Irrepealable Tax Levies 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached)
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[EXHIBIT MRP 

Mandatory Redemption Provision 

The Bonds due on May 1, ____, ____, ____ and ____ (the "Term Bonds") are subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued 
interest to the date of redemption, from debt service fund deposits which are required to be made 
in amounts sufficient to redeem on May 1 of each year the respective amount of Term Bonds 
specified below: 

For the Term Bonds Maturing on May 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on May 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on May 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on May 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity)] 
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EXHIBIT E 
 

(Form of Bond) 
 
 

UNITED STATES OF AMERICA 
REGISTERED STATE OF WISCONSIN DOLLARS 

COLUMBIA COUNTY 
NO. R-___ CITY OF PORTAGE $_______ 

GENERAL OBLIGATION CORPORATE PURPOSE BOND, SERIES 2016A 
 
 

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP: 

 May 1, _____ May 19, 2016 ____% ______ 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 
($__________) 

FOR VALUE RECEIVED, the City of Portage, Columbia County, Wisconsin (the 
"City"), hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee 
Name (the "Depository") identified above (or to registered assigns), on the maturity date 
identified above, the principal amount identified above, and to pay interest thereon at the rate of 
interest per annum identified above, all subject to the provisions set forth herein regarding 
redemption prior to maturity.  Interest shall be payable semi-annually on May 1 and November 1 
of each year commencing on May 1, 2017 until the aforesaid principal amount is paid in full.  
Both the principal of and interest on this Bond are payable to the registered owner in lawful 
money of the United States.  Interest payable on any interest payment date shall be paid by wire 
transfer to the Depository in whose name this Bond is registered on the Bond Register 
maintained by the City Clerk or City Treasurer or ____________________ (the "Fiscal Agent") 
or any successor thereto at the close of business on the 15th day of the calendar month next 
preceding the semi-annual interest payment date (the "Record Date").  This Bond is payable as to 
principal upon presentation and surrender hereof at the office of the Fiscal Agent. 

For the prompt payment of this Bond together with interest hereon as aforesaid and for 
the levy of taxes sufficient for that purpose, the full faith, credit and resources of the City are 
hereby irrevocably pledged. 
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This Bond is one of an issue of Bonds aggregating the principal amount of $1,880,000, 
all of which are of like tenor, except as to denomination, interest rate, maturity date and 
redemption provision, issued by the City pursuant to the provisions of Section 67.04, Wisconsin 
Statutes, for the following public purposes:  $40,000 for the construction of police facilities; 
$720,000 for street improvement projects; $455,000 for sewerage projects, consisting of sanitary 
sewer and storm sewer improvements; $545,000 for parks and public works projects; $80,000 for 
providing financial assistance to community development projects under Section 66.1105, 
Wisconsin Statutes, in the City's Tax Incremental Districts No. 6 and No. 7; and $40,000 for 
airport projects, all as authorized by resolutions of the Common Council duly adopted by said 
governing body at meetings held on March 24, 2016 and April 28, 2016.  Said resolutions are 
recorded in the official minutes of the Common Council for said dates. 

The Bonds maturing on May 1, 2027 and thereafter are subject to redemption prior to 
maturity, at the option of the City, on May 1, 2026 or on any date thereafter.  Said Bonds are 
redeemable as a whole or in part, and if in part, from maturities selected by the City and within 
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus 
accrued interest to the date of redemption. 

[The Bonds maturing in the years _______, _______ and ______ are subject to 
mandatory redemption by lot as provided in the resolution authorizing the Bonds at the 
redemption price of par plus accrued interest to the date of redemption and without premium.] 

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed 
will be selected by lot.  Such notice will include but not be limited to the following:  the 
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the 
date of redemption.  Any notice provided as described herein shall be conclusively presumed to 
have been duly given, whether or not the registered owner receives the notice.  The Bonds shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time.  Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be 
outstanding. 

It is hereby certified and recited that all conditions, things and acts required by law to 
exist or to be done prior to and in connection with the issuance of this Bond have been done, 
have existed and have been performed in due form and time; that the aggregate indebtedness of 
the City, including this Bond and others issued simultaneously herewith, does not exceed any 
limitation imposed by law or the Constitution of the State of Wisconsin; and that a direct annual 
irrepealable tax has been levied sufficient to pay this Bond, together with the interest thereon, 
when and as payable. 
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This Bond has been designated by the Common Council as a "qualified tax-exempt 
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of 
1986, as amended. 

This Bond is transferable only upon the books of the City kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond 
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together 
with a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal 
Agent duly executed by the registered owner or his duly authorized attorney.  Thereupon a new 
fully registered Bond in the same aggregate principal amount shall be issued to the new 
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the 
City for any tax, fee or other governmental charge required to be paid with respect to such 
registration.  The Fiscal Agent shall not be obliged to make any transfer of the Bonds (i) after the 
Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of 
notice of any proposed redemption of the Bonds, or (iii) with respect to any particular Bond, 
after such Bond has been called for redemption.  The Fiscal Agent and City may treat and 
consider the Depository in whose name this Bond is registered as the absolute owner hereof for 
the purpose of receiving payment of, or on account of, the principal or redemption price hereof 
and interest due hereon and for all other purposes whatsoever.  The Bonds are issuable solely as 
negotiable, fully-registered Bonds without coupons in the denomination of $5,000 or any integral 
multiple thereof. 

No delay or omission on the part of the owner hereof to exercise any right hereunder shall 
impair such right or be considered as a waiver thereof or as a waiver of or acquiescence in any 
default hereunder. 
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IN WITNESS WHEREOF, the City of Portage, Columbia County, Wisconsin, by its 
governing body, has caused this Bond to be executed for it and in its name by the manual or 
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official 
or corporate seal, if any, all as of the original date of issue specified above. 

CITY OF PORTAGE, 
COLUMBIA COUNTY, WISCONSIN 

 

By: ______________________________ 
Rick Dodd 
Mayor 

(SEAL) 

By: ______________________________ 
Marie A. Moe 
City Clerk 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
____________________________________________________________________________ 

(Name and Address of Assignee) 

____________________________________________________________________________ 
(Social Security or other Identifying Number of Assignee) 

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints 
______________________________________, Legal Representative, to transfer said Bond on 
the books kept for registration thereof, with full power of substitution in the premises. 

Dated:  _____________________ 

Signature Guaranteed: 

_____________________________   ________________________________ 
(e.g. Bank, Trust Company    (Depository or Nominee Name) 
or Securities Firm) 

NOTICE:  This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatever. 

____________________________ 
(Authorized Officer) 
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RESOLUTION NO. 16-024 

A RESOLUTION AUTHORIZING THE ISSUANCE AND SALE OF 
$2,265,000 WATER SYSTEM REVENUE BONDS, SERIES 2016B 

OF THE CITY OF PORTAGE, COLUMBIA COUNTY, WISCONSIN, 
AND PROVIDING FOR THE PAYMENT OF THE BONDS AND 

OTHER DETAILS WITH RESPECT TO THE BONDS 

WHEREAS, the City of Portage, Columbia County, Wisconsin (the "City") owns and 
operates its Water System (the "System") which is operated for a public purpose as a public 
utility; and 

WHEREAS, under the provisions of Section 66.0621, Wisconsin Statutes, any 
municipality in the State of Wisconsin may, by action of its governing body, provide funds for 
extending, adding to and improving a public utility from the proceeds of bonds, which bonds are 
payable only from the income and revenues derived from any source by such utility and are 
secured by a pledge of the revenues of the utility; and 

WHEREAS, pursuant to a resolution adopted on April 12, 2007 (the "2007 Resolution"), 
the City has heretofore issued its Water System Revenue Bonds, Series 2007, dated April 25, 
2007 (the "2007 Bonds"), which bonds are payable from the income and revenues of the System; 
and 

WHEREAS, pursuant to a resolution adopted on March 26, 2015 (the "2015 
Resolution"), the City has heretofore issued its Water System Revenue Bonds, Series 2015B, 
dated April 16, 2015 (the "2015 Bonds"), which bonds are payable from the income and 
revenues of the System on a parity with the 2007 Bonds (hereinafter the 2007 Bonds and the 
2015 Bonds shall be referred to collectively as the "Prior Bonds"); and 

WHEREAS, the 2007 Resolution and the 2015 Resolution permit the issuance of 
additional bonds payable from revenues of the System on a parity with the Prior Bonds upon 
compliance with certain conditions; and 

WHEREAS, to the best of the Common Council's knowledge, information and belief, the 
City complies with such conditions; and 

WHEREAS, the City has determined that certain additions, improvements and extensions 
to the System, including construction of a utility building and improvements to a well and mains 
(collectively, the "Project") are necessary to adequately supply the needs of the City and the 
residents thereof; and 

WHEREAS, it is necessary, desirable and in the best interests of the City to authorize and 
sell water system revenue bonds (the "Bonds") for such purpose payable solely from the 
revenues to be derived from the operation of the System, which bonds are to be authorized and 
issued pursuant to the provisions of Section 66.0621, Wisconsin Statutes on a parity with the 
Prior Bonds; and 
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WHEREAS, other than the Prior Bonds, the City has no bonds or obligations outstanding 
which are payable from the income and revenues of the System; and 

WHEREAS, the City adopted a resolution on March 24, 2016 directing Ehlers & 
Associates, Inc. ("Ehlers") to take the steps necessary to sell the Bonds; and 

WHEREAS, Ehlers, in consultation with the officials of the City, prepared a Notice of 
Sale (a copy of which is attached hereto as Exhibit A and incorporated herein by this reference) 
setting forth the details of and the bid requirements for the Bonds and indicating that the Bonds 
would be offered for public sale on April 28, 2016; and 

WHEREAS, the City Clerk (in consultation with Ehlers) caused a form of notice of the 
sale to be published and/or announced and caused the Notice of Sale to be distributed to potential 
bidders offering the Bonds for public sale on April 28, 2016; and 

WHEREAS, the City has duly received bids for the Bonds as described on the Bid 
Tabulation attached hereto as Exhibit B and incorporated herein by this reference (the "Bid 
Tabulation"); and 

WHEREAS, it has been determined that the bid proposal (the "Proposal") submitted by 
the financial institution listed first on the Bid Tabulation fully complies with the bid 
requirements set forth in the Notice of Sale and is deemed to be the most advantageous to the 
City.  Ehlers has recommended that the City accept the Proposal.  A copy of said Proposal 
submitted by such institution (the "Purchaser") is attached hereto as Exhibit C and incorporated 
herein by this reference. 

NOW, THEREFORE, the Common Council of the City of Portage, Columbia County, 
Wisconsin, do resolve that: 

Section 1A.  Ratification of the Notice of Sale and Offering Materials.  The Common 
Council of the City hereby ratifies and approves the details of the Bonds set forth in Exhibit A 
attached hereto as and for the details of the Bonds.  The Notice of Sale and any other offering 
materials prepared and circulated by Ehlers are hereby ratified and approved in all respects.  All 
actions taken by officers of the City and Ehlers in connection with the preparation and 
distribution of the Notice of Sale, and any other offering materials are hereby ratified and 
approved in all respects. 

Section 1B.  Authorization of Bonds.  For the purpose of paying the cost of the Project, 
the City shall borrow on the credit of the income and revenue of the System the sum of 
$2,265,000.  Negotiable, fully-registered bonds of the City, in the denomination of $5,000, or 
any whole multiple thereof, shall be issued in evidence thereof.  The Bonds shall be designated 
"Water System Revenue Bonds, Series 2016B", shall be numbered from R-1 upward and shall be 
dated May 19, 2016.  The Bonds shall bear interest at the rates per annum set forth in the 
Proposal and shall mature on May 1 of each year, in the years and principal amounts as set forth 
on the Pricing Summary attached hereto as Exhibit D-1 and incorporated herein by this 
reference.  



 

 -3- 
QB\39569031.1  

Interest on the Bonds shall be payable on May 1 and November 1 of each year, 
commencing November 1, 2016.  Interest shall be computed upon the basis of a 360-day year of 
twelve 30-day months and will be rounded pursuant to the rules of the Municipal Securities 
Rulemaking Board. 

The schedule of principal and interest payments due on the Bonds is set forth on the Debt 
Service Schedule attached hereto as Exhibit D-2 and incorporated herein by this reference (the 
"Schedule"). 

The Bonds maturing on May 1, 2027 and thereafter shall be subject to redemption prior 
to maturity, at the option of the City, on May 1, 2026 or on any date thereafter.  Said Bonds shall 
be redeemable as a whole or in part, and if in part, from maturities selected by the City and 
within each maturity, by lot, at the principal amount thereof, plus accrued interest to the date of 
redemption.  If the Proposal specifies that any of the Bonds are subject to mandatory redemption, 
the terms of such mandatory redemption are set forth on an attachment hereto as Exhibit MRP 
and incorporated herein by this reference.  Upon the optional redemption of any of the Bonds 
subject to mandatory redemption, the principal amount of such Bonds so redeemed shall be 
credited against the mandatory redemption payments established in Exhibit MRP for such Bonds 
in such manner as the City shall direct. 

The schedule of maturities is found to be such that the amount of annual debt service 
payments is reasonable in accordance with prudent municipal utility practices. 

Section 1C.  Security for the Bonds.  The Bonds, together with interest thereon, shall not 
constitute an indebtedness of the City nor a charge against its general credit or taxing power.  
The Bonds, together with interest thereon, shall be payable only out of the Special Redemption 
Fund provided for in Section 4 herein, and shall be a valid claim of the registered owner or 
owners thereof only against the Special Redemption Fund and the Revenues of the System 
pledged to such fund, on a parity with the pledge granted to the owners of the Prior Bonds.  
Sufficient Revenues are hereby pledged to said Special Redemption Fund, and shall be used for 
no other purpose than to pay the principal of, premium, if any, and interest on the Prior Bonds 
and the Bonds as the same becomes due. 

Section 2.  Form of the Bonds.  The Bonds shall be issued in registered form and shall be 
executed and delivered in substantially the form attached hereto as Exhibit E and incorporated 
herein by this reference. 

Section 3.  Definitions.  In addition to the words defined elsewhere in this Resolution, the 
following words shall have the following meanings unless the context or use indicates another or 
different meaning or intent: 

"Annual Debt Service Requirement" means the total amount of principal and interest due 
in any Fiscal Year on the Prior Bonds, the Bonds and Parity Bonds. 

"Bond Year" means the one-year period ending on a principal payment date or mandatory 
redemption date for the Bonds. 

"Code" means the Internal Revenue Code of 1986, as amended. 
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"Current Expenses" or "Operation and Maintenance Expenses" means the reasonable and 
necessary costs of operating, maintaining, administering and repairing the System, including 
salaries, wages, costs of materials and supplies, insurance and audits, but excluding depreciation, 
debt service, tax equivalents and capital expenditures. 

"DTC" means The Depository Trust Company, New York, New York, or any successor 
securities depository for the City with respect to the Bonds. 

"Fiscal Year" means the fiscal year adopted by the City for the System, which is currently 
the calendar year. 

"Gross Earnings" or "Revenues" means all income and revenue derived from operation of 
the System, including the revenues received from the City for services rendered to it and all 
moneys received from any other source, including income derived from investments. 

"Net Revenues" means the Gross Earnings of the System after deduction of Current 
Expenses. 

"Parity Bonds" means additional bonds or obligations issued on a parity as to pledge and 
lien with the Bonds in accordance with the provisions of Section 7 of this Resolution. 

"Reserve Requirement" means an amount, determined as of the date of issuance of the 
Bonds, equal to the least of (a) the amount required to be on deposit in the Reserve Account prior 
to the issuance of the Bonds, plus the amount permitted to be deposited therein from proceeds of 
the Bonds pursuant to Section 148(d)(1) of the Code and Regulations; (b) the maximum annual 
debt service on the 2015 Bonds and the Bonds; and (c) 125% of average annual debt service on 
the 2015 Bonds and the Bonds.  If Parity Bonds which are to be secured by the Reserve Account 
are issued, the Reserve Requirement shall mean an amount, determined as of the date of issuance 
of the Parity Bonds, equal to the least of (a) the amount required to be on deposit in the Reserve 
Account prior to the issuance of such Parity Bonds, plus the amount permitted to be deposited 
therein from proceeds of the Parity Bonds pursuant to Section 148(d)(1) of the Code and 
Regulations; (b)  the maximum annual debt service on outstanding obligations secured by the 
Reserve Account and the Parity Bonds to be issued; and (c) 125% of average annual debt service 
on the outstanding obligations secured by the Reserve Account and the Parity Bonds to be 
issued. 

"Regulations" means the Regulations of the Commissioner of Internal Revenue under the 
Code. 

"System" means the entire Water System of the City specifically including that portion of 
the Project owned by the City and including all property of every nature now or hereafter owned 
by the City for the extraction, collection, storage, treatment, transmission, distribution, metering 
and discharge of industrial and potable public water, including all improvements and extensions 
thereto made by the City while any of the Prior Bonds, Bonds and Parity Bonds remain 
outstanding, including all real and personal property of every nature comprising part of or used 
or useful in connection with such Water System and including all appurtenances, contracts, 
leases, franchises and other intangibles. 
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Section 4.  Income and Revenue Funds.  When the Bonds shall have been delivered in 
whole or in part, the Revenues shall be set aside into the Water System Revenue Fund and then 
transferred to the following separate and special funds in the order of priority listed below, which 
were created and established by the 2007 Resolution, continued by the 2015 Resolution and are 
hereby further continued and shall be used and applied as described below: 

- Revenues in amounts sufficient to provide for the reasonable and proper operation and 
maintenance of the System through the payment of Current Expenses shall be set aside into the 
Water System Operation and Maintenance Fund (the "Operation and Maintenance Fund"). 

- Revenues in amounts sufficient to pay the principal of and interest on the Prior Bonds, 
the Bonds and Parity Bonds and to meet the Reserve Requirement shall be set aside into the 
Water System Revenue Bond and Interest Special Redemption Fund (the "Debt Service Fund" or 
"Special Redemption Fund"), to be applied to the payment of the principal of and interest on the 
Prior Bonds, the Bonds and Parity Bonds and to meet the Reserve Requirement.  The monies 
standing in the Debt Service Fund are irrevocably pledged to the payment of principal of and 
interest on the Prior Bonds, the Bonds and Parity Bonds. 

The Operation and Maintenance Fund shall be deposited as received in public 
depositories to be selected by the Common Council in the manner required by Chapter 34, 
Wisconsin Statutes and may be invested in legal investments subject to the provisions of Section 
66.0603(1m), Wisconsin Statutes. 

Money in the Operation and Maintenance Fund shall be used to pay Current Expenses as 
the same come due; money not immediately required for Current Expenses shall be used to 
accumulate a reserve in the Operation and Maintenance Fund equal to estimated Current 
Expenses for one month.  Any money then available and remaining in the Operation and 
Maintenance Fund may be transferred to the Surplus Fund, which fund is hereby continued. 

It is the express intent and determination of the Common Council that the amount of 
Revenues to be set aside and paid into the Debt Service Fund (including the Reserve Account) 
shall in any event be sufficient to pay principal of and interest on the Prior Bonds, the Bonds and 
Parity Bonds and to meet the Reserve Requirement, and the City Treasurer shall each Fiscal Year 
deposit at least sufficient Revenues in the Debt Service Fund to pay promptly all principal and 
interest falling due on the Prior Bonds, the Bonds and Parity Bonds and to meet the Reserve 
Requirement. 

The Revenues so set aside for payment of the principal of and interest on the Prior Bonds, 
the Bonds and Parity Bonds shall be set apart and shall be paid into the Debt Service Fund not 
later than the 10th day of each month.  The amount deposited each month shall be not less than 
one-sixth of the interest next coming due, plus one-twelfth of the principal next maturing. 

The minimum amounts to be so deposited for debt service on the Bonds, in addition to all 
amounts to be deposited to pay debt service on the Prior Bonds, are set forth on the Schedule. 

The Debt Service Fund shall be used for no purpose other than the payment of interest 
upon and principal of the Prior Bonds, the Bonds and Parity Bonds promptly as the same become 
due and payable or to pay redemption premiums.  All money in the Debt Service Fund shall be 
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deposited in a special account and invested in legal investments subject to Section 66.0603(1m), 
Wisconsin Statutes, and the monthly payments required to be made to the Debt Service Fund 
shall be made directly to such account. 

The Reserve Account established by Section 4 of the 2015 Resolution shall be continued 
to additionally secure the payment of principal of and interest on the 2015 Bonds and the Bonds.  
The City covenants and agrees that upon the issuance of the Bonds an amount sufficient to make 
the amount on deposit in the Reserve Account equal to the Reserve Requirement shall be 
deposited into the Reserve Account and shall be maintained therein.  The Reserve Account does 
not secure the 2007 Bonds, and moneys on deposit in the Reserve Account shall under no 
circumstances be used to pay principal of or interest on the 2007 Bonds. 

The City covenants and agrees that at any time that the Reserve Account is drawn on and 
the amount in the Reserve Account shall be less than the Reserve Requirement, an amount equal 
to one-twelfth of the Reserve Requirement will be paid monthly into the Reserve Account from 
those funds in the Debt Service Fund, the Operation and Maintenance Fund and the Surplus Fund 
which are in excess of the minimum amounts required by the preceding paragraphs to be paid 
therein until the Reserve Requirement will again have accumulated in the Reserve Account.  No 
such payments need be made into the Reserve Account at such times as the monies in the 
Reserve Account are equal to the highest remaining annual debt service requirement on the 2015 
Bonds, the Bonds and Parity Bonds secured by the Reserve Account in any Bond Year.  If at any 
time the amount on deposit in the Reserve Account exceeds the Reserve Requirement, the excess 
shall be transferred to the Debt Service Fund and used to pay principal and interest on the Bonds.  
If for any reason there shall be insufficient funds on hand in the Debt Service Fund to meet 
principal or interest becoming due on the 2015 Bonds, the Bonds or Parity Bonds secured by the 
Reserve Account, then all sums then held in the Reserve Account shall be used to pay the portion 
of interest or principal on such 2015 Bonds, Bonds or Parity Bonds becoming due as to which 
there would otherwise be default, and thereupon the payments required by this paragraph shall 
again be made into the Reserve Account until an amount equal to the Reserve Requirement is on 
deposit in the Reserve Account.  Under no circumstances shall funds in the Reserve Account be 
used to pay principal of or interest on the 2007 Bonds. 

Funds in the Debt Service Fund in excess of the minimum amounts required to be paid 
therein plus reserve requirements may be transferred to the Surplus Fund. 

Money in the Surplus Fund shall first be used when necessary to meet requirements of 
the Operation and Maintenance Fund including the one month reserve, and the Debt Service 
Fund including the Reserve Account.  Any money then remaining in the Surplus Fund at the end 
of any Fiscal Year may be used only as permitted and in the order specified in Section 
66.0811(2), Wisconsin Statutes.  Money thereafter remaining in the Surplus Fund may be 
transferred to any of the funds or accounts created by this section. 

Section 5.  Service to the City.  The reasonable cost and value of any service rendered to 
the City by the System by furnishing water services for public purposes, including reasonable 
health protection charges, shall be charged against the City and shall be paid by it in monthly 
installments as the service accrues, out of the current revenues of the City collected or in the 
process of collection, exclusive of the Revenues, and out of the tax levy of the City made by it to 
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raise money to meet its necessary current expenses.  It is hereby found and determined that the 
reasonable cost and value of such service to the City in each year shall be in an amount which, 
together with Revenues of the System, will produce Net Revenues equivalent to not less than 
1.25 times the Annual Debt Service Requirement.  Such compensation for such service rendered 
to the City shall, in the manner provided hereinabove, be paid into the separate and special funds 
described in Section 4 of this Resolution.  However, such payment is subject to (a) annual 
appropriations by the Common Council therefor, (b) approval of the Wisconsin Public Service 
Commission, or successors to its function, if necessary, and (c) applicable levy limits, if any; and 
neither this Resolution nor such payment shall be construed as constituting an obligation of the 
City to make any such appropriation over and above the reasonable cost and value of services 
rendered to the City and its inhabitants or to make any subsequent payment over and above such 
reasonable cost and value. 

Section 6.  Operation of System; City Covenants.  It is covenanted and agreed by the City 
with the owner or owners of the Bonds, and each of them, that: 

(a)  The City will faithfully and punctually perform all duties with reference to the 
System required by the Constitution and Statutes of the State of Wisconsin, including the making 
and collecting of reasonable and sufficient rates lawfully established for services rendered by the 
System, and will collect and segregate the Revenues of the System and apply them to the 
respective funds and accounts described hereinabove; 

(b)  The City will not sell, lease, or in any manner dispose of the System, 
including any part thereof or any additions, extensions, or improvements that may be made part 
thereto, except that the City shall have the right to sell, lease or otherwise dispose of any 
property of the System found by the Common Council to be neither necessary nor useful in the 
operation of the System, provided the proceeds received from such sale, lease or disposal shall 
be paid into the Debt Service Fund or applied to the acquisition or construction of capital 
facilities for use in the normal operation of the System, and such payment shall not reduce the 
amounts otherwise required to be paid into the Debt Service Fund; 

(c)  The City will cause the Project to be completed as expeditiously as reasonably 
possible; 

(d)  The City will pay or cause to be paid all lawful taxes, assessments, 
governmental charges, and claims for labor, materials or supplies which if unpaid could become 
a lien upon the System or its Revenues or could impair the security of the Bonds; 

(e)  The City will maintain in reasonably good condition and operate the System, 
and will establish, charge and collect such lawfully established rates and charges for the service 
rendered by the System, so that in each Fiscal Year Net Revenues shall not be less than 125% of 
the Annual Debt Service Requirement, and so that the Revenues of the System herein agreed to 
be set aside to provide for the payment of the Prior Bonds, the Bonds and Parity Bonds and the 
interest thereon as the same becomes due and payable, and to meet the Reserve Requirement, 
will be sufficient for those purposes; 
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(f)  The City will prepare a budget not less than sixty days prior to the end of each 
Fiscal Year and, in the event such budget indicates that the Net Revenues for each Fiscal Year 
will not exceed the Annual Debt Service Requirement for each corresponding Fiscal Year by the 
proportion stated hereunder, will take any and all steps permitted by law to increase rates so that 
the aforementioned proportion of Net Revenues to the Annual Debt Service Requirement shall 
be accomplished as promptly as possible; 

(g)  The City will keep proper books and accounts relative to the System separate 
from all other records of the City and will cause such books and accounts to be audited annually 
by a recognized independent firm of certified public accountants including a balance sheet and a 
profit and loss statement of the System as certified by such accountants.  Each such audit, in 
addition to whatever matters may be thought proper by the accountants to be included therein 
shall include the following: (1) a statement in detail of the income and expenditures of the 
System for the Fiscal Year; (2) a statement of the Net Revenues of the System for such Fiscal 
Year; (3) a balance sheet as of the end of such Fiscal Year; (4) the accountants' comment 
regarding the manner in which the City has carried out the requirements of this Resolution and 
the accountants' recommendations for any changes or improvements in the operation of the 
System; (5) the number of connections to the System at the end of the Fiscal Year, for each user 
classification (i.e., residential, commercial, public and industrial); (6) a list of the insurance 
policies in force at the end of the Fiscal Year setting out as to each policy the amount of the 
policy, the risks covered, the name of the insurer, and the expiration date of the policy; and (7) 
the volume of water used as the basis for computing the service charge; and 

(h)  So long as any of the Bonds are outstanding the City will carry for the benefit 
of the owners of the Bonds insurance of the kinds and in the amounts normally carried by private 
companies or other public bodies engaged in the operation of similar systems.  All money 
received for loss of use and occupancy shall be considered Revenue of the System payable into 
the separate funds and accounts named in Section 4 of this Resolution.  All money received for 
losses under any casualty policies shall be used in repairing the damage or in replacing the 
property destroyed provided that if the Common Council shall find it is inadvisable to repair 
such damage or replace such property and that the operation of the System has not been impaired 
thereby, such money shall be deposited in the Debt Service Fund, but in that event such 
payments shall not reduce the amounts otherwise required to be paid into the Debt Service Fund. 

Section 7.  Additional Bonds.  The Bonds are issued on a parity with the Prior Bonds.  No 
bonds or obligations payable out of the Revenues of the System may be issued in such manner as 
to enjoy priority over the Bonds.  Additional obligations may be issued if their lien and pledge is 
junior and subordinate to that of the Bonds.  While the 2007 Bonds are outstanding, additional 
obligations may be issued on a parity with the 2007 Bonds only if the conditions found in 
Section 11 of the 2007 Resolution are met.  After the 2007 Bonds are retired, additional 
obligations may be issued on a parity with the Bonds as to the pledge of Revenues of the System 
only if all of the following conditions are met: 

a.  (i) The Net Revenues of the System for the most recent Fiscal Year preceding 
the issuance of such additional obligations must have been equal to at least 1.25 times the 
average annual principal and interest requirements on all Prior Bonds, Bonds and Parity 
Bonds outstanding payable from Revenues of the System (other than Prior Bonds, Bonds 
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and Parity Bonds being refunded) and on the additional obligations then to be issued in 
any Fiscal Year.  Should an increase in permanent rates and charges, including those 
made to the City, be properly ordered and made effective during the Fiscal Year 
immediately prior to the issuance of such additional obligations or during that part of the 
Fiscal Year of issuance prior to such issuance, then Revenues for purposes of such 
computation shall include such additional Revenues as an independent certified public 
accountant, consulting professional engineer or the Wisconsin Public Service 
Commission may certify would have accrued during the prior Fiscal Year had the new 
rates been in effect during that entire immediately prior Fiscal Year; or  

(ii)  An independent certified public accountant or consulting professional 
engineer provides a certificate setting forth for each of the three Fiscal Years 
commencing with the Fiscal Year following that in which the projects financed by such 
additional obligations are to be completed, the projected Net Revenues and the maximum 
annual interest and principal requirements on all bonds outstanding payable from the 
Revenues of the System and on the obligations then to be issued (the "Maximum Annual 
Debt Service Requirement"); and demonstrating that for each such Fiscal Year the 
projected Net Revenues will be in an amount not less than 125% of such Maximum 
Annual Debt Service Requirement; 

b.  The payments required to be made into the funds and accounts enumerated in 
Section 4 of this Resolution (including the Reserve Account, but not the Surplus Fund) 
must have been made in full. 

c.  The Parity Bonds must have principal maturing on May 1 of each year in 
which principal falls due and interest falling due on May 1 and November 1 of each year. 

d.  If the Parity Bonds are to be secured by the Reserve Account, the amount on 
deposit in the Reserve Account must be increased to an amount equal to the Reserve 
Requirement applicable upon the issuance of Parity Bonds as defined in Section 3 of this 
Resolution. 

e.  The proceeds of the Parity Bonds must be used only for the purpose of 
providing additions, extensions or improvements to the System, or to refund obligations 
issued for such purpose. 

Section 8.  Sale of Bonds.  The bid of the Purchaser for the purchase price set forth in the 
Proposal be and it hereby is accepted and the Mayor and City Clerk are authorized and directed 
to execute an acceptance of the offer of said successful bidder on behalf of the City.  The good 
faith deposit of the Purchaser shall be retained by the City Treasurer until the closing of the bond 
issue, and any good faith deposits submitted by unsuccessful bidders shall be promptly returned.  
The officers of the City are authorized and directed to do any and all acts necessary to conclude 
delivery of the Bonds to the Purchaser, upon receipt of the purchase price, as soon after adoption 
of this Resolution as is convenient. 

Section 9.  Application of Bond Proceeds.  All accrued interest received from the sale of 
the Bonds shall be deposited into the Debt Service Fund.  An amount of proceeds of the Bonds 
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sufficient to make the amount currently on deposit in the Reserve Account equal to the Reserve 
Requirement shall be deposited in the Reserve Account.  The balance of the proceeds, less the 
expenses incurred in authorizing, issuing and delivering the Bonds, shall be deposited in a 
special fund designated as "Water System Improvement Fund."  Said special fund shall be 
adequately secured and used solely for the purpose of meeting costs of extending, adding to and 
improving the System, as described in the preamble hereof.  The balance remaining in said 
Improvement Fund after paying said costs shall be transferred to the Debt Service Fund for use 
in payment of principal of and interest on the Bonds. 

Section 10.  Amendment to Resolution.  After the issuance of any of the Bonds, no 
change or alteration of any kind in the provisions of this Resolution may be made until all of the 
Bonds have been paid in full as to both principal and interest, or discharged as herein provided, 
except: 

a.  The City may, from time to time, amend this Resolution without the consent of 
any of the owners of the Bonds, but only to cure any ambiguity, administrative conflict, formal 
defect, or omission or procedural inconsistency of this Resolution; and 

b.  This Resolution may be amended, in any respect, with the written consent of 
the owners of not less than two-thirds of the principal amount of the Bonds then outstanding, 
exclusive of Bonds held by the City; provided, however, that no amendment shall permit any 
change in the pledge of Revenues derived from the System, or in the maturity of any Bond issued 
hereunder, or a reduction in the rate of interest on any Bond, or in the amount of the principal 
obligation thereof, or in the amount of the redemption premium payable in the case of 
redemption thereof, or change the terms upon which the Bonds may be redeemed or make any 
other modification in the terms of the payment of such principal or interest without the written 
consent of the owner of each such Bond to which the change is applicable. 

Section 11.  Defeasance.  When all Bonds have been discharged, all pledges, liens, 
covenants and other rights granted to the owners thereof by this Resolution shall cease.  The City 
may discharge all Bonds due on any date by depositing into a special account on or before that 
date a sum sufficient to pay the same in full; or if any Bonds should not be paid when due, it may 
nevertheless be discharged by depositing into a special account a sum sufficient to pay it in full 
with interest accrued from the due date to the date of such deposit.  The City, at its option, may 
also discharge all Bonds called for redemption on any date when they are prepayable according 
to their terms, by depositing into a special account on or before that date a sum sufficient to pay 
them in full, with the required redemption premium, if any, provided that notice of redemption 
has been duly given as required by this Resolution.  The City, at its option, may also discharge 
all Bonds of said issue at any time by irrevocably depositing in escrow with a suitable bank or 
trust company a sum of cash and/or bonds or securities issued or guaranteed as to principal and 
interest of the U.S. Government, or of a commission, board or other instrumentality of the U.S. 
Government, maturing on the dates and bearing interest at the rates required to provide funds 
sufficient to pay when due the interest to accrue on each of said Bonds to its maturity or, at the 
City's option, if said Bond is prepayable to any prior date upon which it may be called for 
redemption, and to pay and redeem the principal amount of each such Bond at maturity, or at the 
City's option, if said Bond is prepayable, at its earliest redemption date, with the premium 
required for such redemption, if any, provided that notice of the redemption of all prepayable 
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Bonds on such date has been duly given or provided for.  Upon such payment or deposit, in the 
amount and manner provided by this Section, all liability of the City with respect to the Bonds 
shall cease, terminate and be completely discharged, and the owners thereof shall be entitled only 
to payment out of the money so deposited. 

Section 12.  Investments and Arbitrage.  Monies accumulated in any of the funds and 
accounts referred to in Sections 4 and 9 hereof which are not immediately needed for the 
respective purposes thereof, may be invested in legal investments subject to the provisions of 
Sec. 66.0603(1m), Wisconsin Statutes, until needed.  All income derived from such investments 
shall be credited to the fund or account from which the investment was made; provided, 
however, that at any time that the Reserve Requirement is on deposit in the Reserve Account, 
any income derived from investment of the Reserve Account shall be deposited into the Debt 
Service Fund and used to pay principal and interest on the Bonds.  A separate banking account is 
not required for each of the funds and accounts established under this Resolution; however, the 
monies in each fund or account shall be accounted for separately by the City and used only for 
the respective purposes thereof.  The proceeds of the Bonds shall be used solely for the purposes 
for which they are issued but may be temporarily invested until needed in legal investments.  No 
such investment shall be made in such a manner as would cause the Bonds to be "arbitrage 
bonds" within the meaning of Section 148 of the Code or the Regulations. 

An officer of the City, charged with the responsibility for issuing the Bonds, shall, on the 
basis of the facts, estimates and circumstances in existence on the date of closing, make such 
certifications as are necessary to permit the conclusion that the Bonds are not "arbitrage bonds" 
under Section 148 of the Code or the Regulations. 

Section 13.  Resolution a Contract.  The provisions of this Resolution shall constitute a 
contract between the City and the owner or owners of the Bonds, and after issuance of any of the 
Bonds no change or alteration of any kind in the provisions of this Resolution may be made, 
except as provided in Section 10, until all of the Bonds have been paid in full as to both principal 
and interest.  The owner or owners of any of the Bonds shall have the right in addition to all 
other rights, by mandamus or other suit or action in any court of competent jurisdiction, to 
enforce such owner's or owners' rights against the City, the governing body thereof, and any and 
all officers and agents thereof including, but without limitation, the right to require the City, its 
governing body and any other authorized body, to fix and collect rates and charges fully 
adequate to carry out all of the provisions and agreements contained in this Resolution. 

Section 14.  Utilization of The Depository Trust Company Book-Entry-Only System.  In 
order to make the Bonds eligible for the services provided by The Depository Trust Company, 
New York, New York ("DTC"), the City agrees to the applicable provisions set forth in the 
Blanket Issuer Letter of Representations previously executed on behalf of the City and on file in 
the City Clerk's office. 

Section 15.  Payment of the Bonds; Fiscal Agent.  The principal of and interest on the 
Bonds shall be paid [____________, ____________, which is hereby appointed as the City's 

registrar and fiscal agent pursuant to the provisions of Section 67.10(2), Wisconsin Statutes] [by 

the City Clerk or City Treasurer] (the "Fiscal Agent").  [The Fiscal Agency Agreement between 
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the City and the Fiscal Agent shall be substantially in the form attached hereto as Exhibit        
and incorporated herein by this reference.] 

Section 16.  Persons Treated as Owners; Transfer of Bonds.  The City shall cause books 
for the registration and for the transfer of the Bonds to be kept by the Fiscal Agent.  The person 
in whose name any Bond shall be registered shall be deemed and regarded as the absolute owner 
thereof for all purposes and payment of either principal or interest on any Bond shall be made 
only to the registered owner thereof.  All such payments shall be valid and effectual to satisfy 
and discharge the liability upon such Bond to the extent of the sum or sums so paid. 

Any Bond may be transferred by the registered owner thereof by surrender of the Bond at 
the office of the Fiscal Agent, duly endorsed for the transfer or accompanied by an assignment 
duly executed by the registered owner or his attorney duly authorized in writing.  Upon such 
transfer, the Mayor and City Clerk shall execute and deliver in the name of the transferee or 
transferees a new Bond or Bonds of a like aggregate principal amount, series and maturity and 
the Fiscal Agent shall record the name of each transferee in the registration book.  No 
registration shall be made to bearer.  The Fiscal Agent shall cancel any Bond surrendered for 
transfer. 

The City shall cooperate in any such transfer, and the Mayor and City Clerk are 
authorized to execute any new Bond or Bonds necessary to effect any such transfer. 

Section 17.  Record Date.  The fifteenth day of each calendar month next preceding each 
interest payment date shall be the record date for the Bonds (the "Record Date").  Payment of 
interest on the Bonds on any interest payment date shall be made to the registered owners of the 
Bonds as they appear on the registration book of the City at the close of business on the Record 
Date. 

Section 18.  Compliance with Federal Tax Laws.  (a)  The City represents and covenants 
that the projects financed by the Bonds and the ownership, management and use of the projects 
will not cause the Bonds to be "private activity bonds" within the meaning of Section 141 of the 
Code.  The City further covenants that it shall comply with the provisions of the Code to the 
extent necessary to maintain the tax-exempt status of the interest on the Bonds including, if 
applicable, the rebate requirements of Section 148(f) of the Code.  The City further covenants 
that it will not take any action, omit to take any action or permit the taking or omission of any 
action within its control (including, without limitation, making or permitting any use of the 
proceeds of the Bonds) if taking, permitting or omitting to take such action would cause any of 
the Bonds to be an arbitrage bond or a private activity bond within the meaning of the Code or 
would otherwise cause interest on the Bonds to be included in the gross income of the recipients 
thereof for federal income tax purposes.  The City Clerk or other officer of the City charged with 
the responsibility of issuing the Bonds shall provide an appropriate certificate of the City 
certifying that the City can and covenanting that it will comply with the provisions of the Code 
and Regulations. 

(b)  The City also covenants to use its best efforts to meet the requirements and 
restrictions of any different or additional federal legislation which may be made applicable to the 
Bonds provided that in meeting such requirements the City will do so only to the extent 
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consistent with the proceedings authorizing the Bonds and the laws of the State of Wisconsin and 
to the extent that there is a reasonable period of time in which to comply. 

The foregoing covenants shall remain in full force and effect, notwithstanding the 
defeasance of the Bonds, until the date on which all of the Bonds have been paid in full. 

Section 19.  Designation as Qualified Tax-Exempt Obligations.  The Bonds are hereby 
designated as "qualified tax-exempt obligations" for purposes of Section 265 of the Code, 
relating to the ability of financial institutions to deduct from income for federal income tax 
purposes, interest expense that is allocable to carrying and acquiring tax-exempt obligations. 

Section 20.  Payment of Issuance Expenses.  The City authorizes the Purchaser to 
forward the amount of the proceeds of the Bonds allocable to the payment of issuance expenses 
to KleinBank, Chaska, Minnesota at Closing for further distribution as directed by Ehlers. 

Section 21.  Official Statement.  The Common Council hereby approves the Preliminary 
Official Statement with respect to the Bonds and deems the Preliminary Official Statement as 
"final" as of its date for purposes of SEC Rule 15c2-12 promulgated by the Securities and 
Exchange Commission pursuant to the Securities and Exchange Act of 1934 (the "Rule").  All 
actions taken by officers of the City in connection with the preparation of such Preliminary 
Official Statement and any addenda to it are hereby ratified and approved.  In connection with 
the closing of the Bonds, the appropriate City official shall certify the Preliminary Official 
Statement and any addenda.  The City Clerk shall cause copies of the Preliminary Official 
Statement and any addenda to be distributed to the Purchaser. 

Section 22.  Undertaking to Provide Continuing Disclosure.  The City hereby covenants 
and agrees, for the benefit of the owners of the Bonds, to enter into a written undertaking (the 
"Undertaking") if required by the Rule to provide continuing disclosure of certain financial 
information and operating data and timely notices of the occurrence of certain events in 
accordance with the Rule.  The Undertaking shall be enforceable by the owners of the Bonds or 
by the Purchaser on behalf of such owners (provided that the rights of the owners and the 
Purchaser to enforce the Undertaking shall be limited to a right to obtain specific performance of 
the obligations thereunder and any failure by the City to comply with the provisions of the 
Undertaking shall not be an event of default with respect to the Bonds). 

To the extent required under the Rule, the Mayor and City Clerk, or other officer of the 
City charged with the responsibility for issuing the Bonds, shall provide a Continuing Disclosure 
Certificate for inclusion in the transcript of proceedings, setting forth the details and terms of the 
City's Undertaking. 

Section 23.  Record Book.  The City Clerk shall provide and keep the transcript of 
proceedings as a separate record book (the "Record Book") and shall record a full and correct 
statement of every step or proceeding had or taken in the course of authorizing and issuing the 
Bonds in the Record Book. 

Section 24.  Bond Insurance.  If the Purchaser determines to obtain municipal bond 
insurance with respect to the Bonds, the officers of the City are authorized to take all actions 
necessary to obtain such municipal bond insurance.  The Mayor and City Clerk are authorized to 
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agree to such additional provisions as the bond insurer may reasonably request and which are 
acceptable to the Mayor and City Clerk including provisions regarding restrictions on investment 
of Bond proceeds, the payment procedure under the municipal bond insurance policy, the rights 
of the bond insurer in the event of default and payment of the Bonds by the bond insurer and 
notices to be given to the bond insurer.  In addition, any reference required by the bond insurer to 
the municipal bond insurance policy shall be made in the form of Bond provided herein. 

Section 25.  Execution of the Bonds; Closing; Professional Services.  The Bonds shall be 
issued in printed form, executed on behalf of the City by the manual or facsimile signatures of 
the Mayor and City Clerk, authenticated, if required, by the Fiscal Agent, sealed with its official 
or corporate seal, if any, or a facsimile thereof, and delivered to the Purchaser upon payment to 
the City of the purchase price thereof, plus accrued interest to the date of delivery (the 
"Closing").  The facsimile signature of either of the officers executing the Bonds may be 
imprinted on the Bonds in lieu of the manual signature of the officer but, unless the City has 
contracted with a fiscal agent to authenticate the Bonds, at least one of the signatures appearing 
on each Bond shall be a manual signature.  In the event that either of the officers whose 
signatures appear on the Bonds shall cease to be such officers before the Closing, such signatures 
shall, nevertheless, be valid and sufficient for all purposes to the same extent as if they had 
remained in office until the Closing.  The aforesaid officers are hereby authorized and directed to 
do all acts and execute and deliver the Bonds and all such documents, certificates and 
acknowledgements as may be necessary and convenient to effectuate the Closing.  The City 
hereby authorizes the officers and agents of the City to enter into, on its behalf, agreements and 
contracts in conjunction with the Bonds, including but not limited to agreements and contracts 
for legal, trust, fiscal agency, disclosure and continuing disclosure, and rebate calculation 
services.  Any such contract heretofore entered into in conjunction with the issuance of the 
Bonds is hereby ratified and approved in all respects. 
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Section 26.  Conflicting Ordinances or Resolutions.  All prior ordinances, resolutions 
(other than the 2007 Resolution and the 2015 Resolution), rules, or orders, or parts thereof 
heretofore enacted, adopted or entered, in conflict with the provisions of this Resolution, are 
hereby repealed and this Resolution shall be in effect from and after its passage.  In case of any 
conflict between this Resolution and the 2007 Resolution or the 2015 Resolution, the 2007 
Resolution or the 2015 Resolution shall control so long as bonds issued by the 2007 Resolution 
or 2015 Resolution are outstanding. 

Adopted, approved and recorded April 28, 2016. 

 

_____________________________ 
Rick Dodd 
Mayor 

ATTEST: 

____________________________ 
Marie A. Moe 
City Clerk (SEAL) 
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EXHIBIT A 

Notice of Sale 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT B 
 

Bid Tabulation 
 
 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT C 
 

Winning Bid 
 
 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 
 

(See Attached) 
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EXHIBIT D-1 

Pricing Summary 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached)
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EXHIBIT D-2 

Debt Service Schedule 

To be provided by Ehlers & Associates, Inc. and incorporated into the Resolution. 

(See Attached)
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EXHIBIT MRP 

Mandatory Redemption Provision 

The Bonds due on May 1, ____, ____, ____ and ____ (the "Term Bonds") are subject to 
mandatory redemption prior to maturity by lot (as selected by the Depository) at a redemption 
price equal to One Hundred Percent (100%) of the principal amount to be redeemed plus accrued 
interest to the date of redemption, from debt service fund deposits which are required to be made 
in amounts sufficient to redeem on May 1 of each year the respective amount of Term Bonds 
specified below: 

For the Term Bonds Maturing on May 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on May 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on May 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 

For the Term Bonds Maturing on May 1,         

 Redemption 
       Date       Amount 
 ____ $______ 
 ____   ______ 
 ____   ______ (maturity) 
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EXHIBIT E 

(Form of Bond) 

 

UNITED STATES OF AMERICA 
REGISTERED STATE OF WISCONSIN DOLLARS 

COLUMBIA COUNTY 
NO. R-___ CITY OF PORTAGE $_______ 

WATER SYSTEM REVENUE BOND, SERIES 2016B 
 
 

MATURITY DATE: ORIGINAL DATE OF ISSUE: INTEREST RATE: CUSIP: 

 May 1, _____ May 19, 2016 ____% ______ 

DEPOSITORY OR ITS NOMINEE NAME:  CEDE & CO. 

PRINCIPAL AMOUNT: _______________________ THOUSAND DOLLARS 
($__________) 

FOR VALUE RECEIVED, the City of Portage, Columbia County, Wisconsin (the 
"City"), hereby acknowledges itself to owe and promises to pay to the Depository or its Nominee 
Name (the "Depository") identified above (or to registered assigns), solely from the fund 
hereinafter specified, on the maturity date identified above, the principal amount identified 
above, and to pay interest thereon at the rate of interest per annum identified above, all subject to 
the provisions set forth herein regarding redemption prior to maturity.  Interest shall be payable 
semi-annually on May 1 and November 1 of each year commencing on November 1, 2016 until 
the aforesaid principal amount is paid in full.  Both the principal of and interest on this Bond are 
payable to the registered owner in lawful money of the United States.  Interest payable on any 
interest payment date shall be paid by wire transfer to the Depository in whose name this Bond is 
registered on the Bond Register maintained by the City Clerk or City Treasurer or 
_____________ (the "Fiscal Agent") or any successor thereto at the close of business on the 15th 
day of the calendar month next preceding the semi-annual interest payment date (the "Record 
Date").  This Bond is payable as to principal upon presentation and surrender hereof at the office 
of the Fiscal Agent. 

The Bonds maturing on May 1, 2027 and thereafter are subject to redemption prior to 
maturity, at the option of the City, on May 1, 2026 or on any date thereafter.  Said Bonds are 
redeemable as a whole or in part, and if in part, from maturities selected by the City and within 
each maturity, by lot (as selected by the Depository), at the principal amount thereof, plus 
accrued interest to the date of redemption. 
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[The Bonds maturing in the years _______, _______ and ______ are subject to 
mandatory redemption by lot as provided in the Resolution referenced below at the redemption 
price of par plus accrued interest to the date of redemption and without premium.] 

In the event the Bonds are redeemed prior to maturity, as long as the Bonds are in 
book-entry-only form, official notice of the redemption will be given by mailing a notice by 
registered or certified mail, overnight express delivery, facsimile transmission, electronic 
transmission or in any other manner required by the Depository, to the Depository not less than 
thirty (30) days nor more than sixty (60) days prior to the redemption date.  If less than all of the 
Bonds of a maturity are to be called for redemption, the Bonds of such maturity to be redeemed 
will be selected by lot.  Such notice will include but not be limited to the following:  the 
designation, date and maturities of the Bonds called for redemption, CUSIP numbers, and the 
date of redemption.  Any notice provided as described herein shall be conclusively presumed to 
have been duly given, whether or not the registered owner receives the notice.  The Bonds shall 
cease to bear interest on the specified redemption date provided that federal or other immediately 
available funds sufficient for such redemption are on deposit at the office of the Depository at 
that time.  Upon such deposit of funds for redemption the Bonds shall no longer be deemed to be 
outstanding. 

This Bond is one of an issue aggregating $2,265,000, issued for the purpose of paying the 
cost of additions, improvements and extensions to the Water System of the City, pursuant to 
Article XI, Section 3, of the Wisconsin Constitution, Section 66.0621, Wisconsin Statutes, acts 
supplementary thereto and a Resolution adopted April 28, 2016, and entitled:  "A Resolution 
Authorizing the Issuance and Sale of $2,265,000 Water System Revenue Bonds, Series 2015B of 
the City of Portage, Columbia County, Wisconsin, and Providing for the Payment of the Bonds 
and Other Details With Respect to the Bonds" (the "Resolution") and is payable only from the 
income and revenues derived from the operation of said Water System.  Such revenues have 
been set aside and pledged as a special fund for that purpose and identified as " Debt Service 
Fund", created by a resolution adopted by the City on April 12, 2007 and continued by the 
Resolution.  The Bonds are issued on a parity with the City's Water System Revenue Bonds, 
Series 2007, dated April 25, 2007 and Water System Revenue Bonds, Series 2015B, dated 
April 16, 2015.  This Bond does not constitute an indebtedness of the City within the meaning of 
any constitutional or statutory debt limitation or provision. 

This Bond has been designated by the Common Council as a "qualified tax-exempt 
obligation" pursuant to the provisions of Section 265(b)(3) of the Internal Revenue Code of 
1986, as amended. 

This Bond is transferable only upon the books of the City kept for that purpose at the 
office of the Fiscal Agent, only in the event that the Depository does not continue to act as 
depository for the Bonds, and the City appoints another depository, upon surrender of the Bond 
to the Fiscal Agent, by the registered owner in person or his duly authorized attorney, together 
with a written instrument of transfer (which may be endorsed hereon) satisfactory to the Fiscal 
Agent duly executed by the registered owner or his duly authorized attorney.  Thereupon a new 
fully registered Bond in the same aggregate principal amount shall be issued to the new 
depository in exchange therefor and upon the payment of a charge sufficient to reimburse the 
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City for any tax, fee or other governmental charge required to be paid with respect to such 
registration.  The Fiscal Agent shall not be obliged to make any transfer of the Bonds (i) after the 
Record Date, (ii) during the fifteen (15) calendar days preceding the date of any publication of 
notice of any proposed redemption of the Bonds, or (iii) with respect to any particular Bond, 
after such Bond has been called for redemption.  The Fiscal Agent and City may treat and 
consider the Depository in whose name this Bond is registered as the absolute owner hereof for 
the purpose of receiving payment of, or on account of, the principal or redemption price hereof 
and interest due hereon and for all other purposes whatsoever.  The Bonds are issuable solely as 
negotiable, fully-registered Bonds without coupons in the denomination of $5,000 or any integral 
multiple thereof. 

It is hereby certified, recited and declared that all conditions, things and acts required by 
law to exist, happen, and be performed precedent to and in the issuance of this Bond have 
existed, have happened and have been performed in due time, form and manner as required by 
law; and that sufficient of the income and revenue to be received by said City from the operation 
of its Water System has been pledged to and will be set aside into a special fund for the payment 
of the principal of and interest on this Bond. 

IN WITNESS WHEREOF, the City of Portage, Columbia County, Wisconsin, by its 
governing body, has caused this Bond to be executed for it and in its name by the manual or 
facsimile signatures of its duly qualified Mayor and City Clerk; and to be sealed with its official 
or corporate seal, if any, all as of the original date of issue specified above. 

CITY OF PORTAGE, 
COLUMBIA COUNTY, WISCONSIN 
 

 

By: ______________________________ 
Rick Dodd 
Mayor 

(SEAL) 

By: ______________________________ 
Marie A. Moe 
City Clerk 
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ASSIGNMENT 

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers unto 
____________________________________________________________________________ 

(Name and Address of Assignee) 

____________________________________________________________________________ 
(Social Security or other Identifying Number of Assignee) 

the within Bond and all rights thereunder and hereby irrevocably constitutes and appoints 
______________________________________, Legal Representative, to transfer said Bond on 
the books kept for registration thereof, with full power of substitution in the premises. 

Dated:  _____________________ 

Signature Guaranteed: 

_____________________________   ________________________________ 
(e.g. Bank, Trust Company    (Depository or Nominee Name) 
or Securities Firm) 

NOTICE:  This signature must correspond with the 
name of the Depository or Nominee Name as it 
appears upon the face of the within Bond in every 
particular, without alteration or enlargement or any 
change whatever. 

____________________________ 
(Authorized Officer)  
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AGREEMENT FOR USE OF AG BUILDING – VETERANS MEMORIAL FIELDS 

COMPLEX 

 

 This Agreement made this ____ day of _________, 2016 by and between the City of 

Portage, WI, a municipal corporation with main offices at 115 W. Pleasant St. Portage, WI 

53901(hereinafter referred to be as the “City”) and the KC Ranch LLC, (2751 County Road BB, 

Dodgeville, WI 53533) (hereinafter referred to as "the Renter”) for use of the Ag Building facilities 

at Veterans Memorial Fields.   

 WHEREAS, The City owns property known as the Ag Building at the Veterans Memorial 

Fields Complex that is used by special groups for specific dates, and  

 WHEREAS, because of the long history of cooperation between the City and other groups 

within the country and State, and 

 WHEREAS, the City and the Renter acknowledge that this agreement is not intended to be 

comprehensive, but serve as a framework for how they will work together, herein are minimum 

conditions and obligations by which the parties agree to abide. 

 WHEREAS, the initial term of this agreement shall begin on the agreement date above and 

end on December 31st, 2016. Either party may terminate the agreement by providing written 

notice to the other with a (30) thirty day notice.  

 NOW, THEREFORE, in consideration of the terms and covenants set forth herein, it is 

agreed as follows: 

1. The Renter shall provide written notice to the City, no later than ten (10) days after adoption 

of this agreement of dates needed for the use of the Ag Building. Such notice shall include 

dates(s) for the use along with any set up or special requests in relation to Renter’s Events.  

2. Renter shall be granted exclusive use of Ag Building for requested dates. Renter 

acknowledges special events requiring usage of Ag Building will take precedence and 

require cancellation of Renter’s events when a minimum of (14) fourteen days’ notice is 

given by City to Renter.   

3. The Renter shall be responsible for all costs associated with the use of said facilities, except 

the City shall pay for utilities.  

4. At all other times other than approved dates, the City shall have exclusive control of the Ag 

Building and shall use as it deems appropriate.  



 

Edited 4.18.16 

5. The Renter at no time shall alter any of the building and/or grounds, without written 

permission from the City. Any modifications, temporary or otherwise shall be submitted to 

the City for consideration.  

6. Except for damage occurring during the Renter’s events, the City shall be solely responsible 

for the maintenance, upkeep and repair of the building and grounds. The City shall insure 

the facilities are maintained in a safe and sanitary manner.  

7. The Renter shall return the building and grounds used during their event(s) in the same 

condition in which they were provided, including cleaning of buildings used, grounds 

cleared of litter and debris and damage repaired. Renter shall be responsible to pick up, 

remove and haul away any waste, garbage, etc. from animals, participants and spectators 

from events. Any clean up performed by the City will be invoiced to the renter immediately 

following event.  

8. The Renter shall provide the City of Portage a Certificate of Insurance no later than 10 days after 

adoption of this agreement with the City listed as an additional insured for the following minimum 

coverage limits 

 

  General Liability (per occurrence):   $1,000,000 

  Personal & Advertising Injury:    $500,000 

  Products-Completed Operations Aggregate:  $1,000,000 

  Damage to Premises Rented:    $50,000 

  Medical Expense:     $5,000 

  General Aggregate:     $1,000,000  

 

9. Upon approval of the scheduled events, the Renter may check out a key to the Ag Building 

to allow access for events. Key must be returned to City within 72 hours following the final 

event date. If building is left open following an event or key is lost or stolen, Renter shall be 

invoiced any cost incurred by the City to lock facility or change building lock hardware. 

Cost to be invoiced may include: overtime hours to call employee in to lock building, new 

padlocks for doors, any damage within building from being left open, etc.) 

10. Ag Building rental shall be $100 per event date. Renter shall be granted a discount for 

multiple event dates of $75 per day, to be paid at time of event approval and reservations.     

11. Renter shall submit a completed rental form including contact information, dates requested, 

etc. at the Park and Recreation in order to reserve facility dates.  

12. City shall inspect facility before and after any rental dates to document building condition.  
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IN WITNESS WHEREOF, the parties hereto have executed this agreement at the City of Portage, 

Columbia County, Wisconsin. 

Dated this ________ day of __________, 2016. 

 

CITY OF PORTAGE   The Renter (Kayla Rinkel) 

 

By:_____________________________        By: ________________________________ 

William F. Tierney, Mayor    

 

By: ____________________________ 

 Marie A. Moe, Clerk 
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4/20/2016 

FIRST AMENDMENT TO DEVELOPMENT AGREEMENT  

(PREMIER ROLLING WOODS, LLC) 

 

 THIS FIRST DEVELOPMENT AGREEMENT (this “First Amendment”) is entered into by and 

between Premier Rolling Woods, LLC, a Wisconsin limited liability company (“Developer”) and the City 

of Portage (the “City”) shall be effective upon the date of final execution by all parties.  

 

 WHEREAS, Developer and City entered into that Development Agreement (the “Agreement”) 

related to Lots 1 and 2 of Certified Survey Map No. 5548, recorded in Volume 39, Certified Survey 

Maps, Page 63, Doc. No. 862215, being part of Outlots 126, 136, 137 and 139, Assessors Subdivision, all 

of Lot 1, CSM No. 3129, being part of the SW ¼  and the SE ¼, all in Section 31, Township 13 North, 

Range 9 East, in the City of Portage, Columbia County, Wisconsin (the “Property”); and  

 

 WHEREAS, Developer has proposed to construct the remaining multi-family buildings that 

constitute Phase II. Specifically Buildings 8-11of the Project pursuant to site plan and building plans 

which Plan Commission reviewed and approved on May 19, 2014 (shown as Exhibit A), and 

 

 WHEREAS, the Buyer and Seller desire to amend the Agreement, as more fully set forth 

hereinafter. 

 

 NOW, THEREFORE, in consideration of the mutual covenants contained herein and for good 

and valuable consideration, the receipt and sufficiency of which is hereby acknowledged, the parties 

hereby agree as follows: 

 

1. The Agreement.  Except as specifically set forth in this First Amendment, the parties hereby 

reinstate, ratify and confirm each and every term, representation, warranty, covenant and 

condition of the Agreement, which shall remain in full force and effect; provided, however, 

that in the event of any conflict between the Agreement and this First Amendment, this First 

Amendment shall govern and control.  Unless otherwise specifically provided for in this 

First Amendment, all capitalized terms used throughout this First Amendment shall have the 

same meaning as such terms are defined in the Agreement. 

 

2.  Park Fees.  Section 3(C) of the Agreement is modified such that the Park Fees for Phase II 

shall be in the amount of $36,000 and shall be paid at the time of application for a building 

permit for the first building in Phase II. 

  

3. Developer’s Costs. Section 3(E) shall be amended as follows: 

E.  Utility Improvements and Inspection Costs: The Developer shall construct all 

improvements listed in Section 4 of this Agreement at Developer’s expense and 

reimburse the City for inspection costs at the rate of $54.00/hour. 
 

4. Counterpart Originals.  This First Amendment may be executed in one or more counterparts.  

All such counterparts, when taken together, shall comprise the fully executed agreement of 

the parties hereto.   

 

5. Parties of Interest.  Each party represents that this First Amendment is executed by its duly 

authorized representative.  The terms of the First Amendment shall be binding upon, and 

inure to the benefit of, the parties to this First Amendment and their successors and assigns. 

 

SIGNATURES ON FOLLOWING PAGE  
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 IN WITNESS WHEREOF, Developer and the City hereby execute this First Amendment.  

 

City of Portage, Wisconsin 

 

Dated: _____________________  BY: ____________________________________ 

       Richard Dodd, Mayor 

 

Dated: _____________________  ATTEST: ________________________________ 

       Marie A. Moe, City Clerk 

 

STATE OF WISCONSIN  ) 

     ) ss. 

COLUMBIA COUNTY     ) 

 

 Personally came before me this ____ day of _____________, 2016, the above-named Richard 

Dodd, Mayor and Marie A. Moe, Clerk of the City of Portage, to me known to be the persons and officers 

who executed the foregoing instrument and acknowledged that they executed the same as such officers by 

the City’s authority. 

 

      ____________________________________ 

      Notary Public, State of Wisconsin 

      My Commission is permanent/expires ______ 

 

      Developer: Premier Rolling Woods, LLC 

 

Dated: _____________________  BY: ____________________________________ 

       Ardath Solsrud, Member 

 

Dated: _____________________  BY: ____________________________________ 

 Brian Solsrud, Member. 

     

STATE OF WISCONSIN  ) 

           )ss. 

WAUKESHA COUNTY ) 

 

 Personally came before me this ____ day of _____________, 2016, the above-named Ardath 

Solsrud and Brian Solsrud, to me known to be the persons who executed the foregoing instrument in their 

capacity and as a member of Premier Real Estate Management, LLC, and the same as the properly 

authorized act of said company. 

 

      ____________________________________ 

      Notary Public, State of Wisconsin 

      My Commission is permanent/expires ______ 
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