City of Portage

Economic Development Loan Fund Committee Meeting

Wednesday, August 17, 2011 at 5:30 p.m.

Municipal Building, Conference Room Two
Members:  Martin Havlovic (Chair), Todd Bennett, Michael G. Oszman and Ruth A. Lohr
Members Excused:  Michael Decker, Dave Gunderson and Rebecca Robinson
Also present: Craig Sauer from the Portage Daily Register
1. Roll Call

The meeting was called to order by Havlovic at 5:30 pm.
2. Approval of minutes of previous meeting


Motion by Gunderson, second by Bennett to approve the minutes of the previous meeting, May, 26 2011.  Passed 4-0.

3. The committee will go into closed session pursuant to Wisconsin State Statutes 19.85(1)(f) for review of financial documents from Krista’s Kitchen Bakery & Café, Inc. regarding their economic development loan.
A motion was made by Oszman to move to close session second by Bennett.   Passed 4-0.
4. Immediately following the closed session the committee will reconvene to Open Session for the remainder of the meeting.
Motion by Oszman, second by Bennett to reconvene to open session.  Passed 4-0 at 5:43.

5. Discussion and possible action on deferral for Krista’s Kitchen Bakery & Café Inc. economic development loan payments
Discussion on the option for deferral of the loan payments for Krista’s Kitchen Bakery & Cafe.  

A motion was made by Oszman, seconded by Bennett to approve the deferral of economic development loan payments for all loans to Krista’s Kitchen Bakery & Café for the period of 6 months while accruing interest with the option of a second 6 month period at the written request to the City Treasurer Passed 4-0 

6. Review status of current economic development loans and funds available
City Treasurer Lohr provided a summary of the status of the economic development loan fund.  Discussion on the availability of other funding sources to increase the City’s funds to be loaned.  The fund has minimal monies available for loan.  
Committee chair Havlovic presented the possibility to provide a single application to be used at both the City and the County level. No action was taken on this item. 

7. Adjournment
Motion by Oszman, second by Bennett to adjourn at 5:53 p.m.  Passed 4-0.

Respectfully submitted, 

Ruth A. Lohr, City Treasurer 
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